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CIN : L28920TN1991PLC020232
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE

QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2018

(2 In lakhs)
Quarter Ended Nine Months Ended |Year Ended
:L‘ Particulars 31.12.2018|30.09.2018| 31.12.2017|31.12.2018|31.12.2017)31.03.2018

Unaudited|{Unaudited|Unaudited| Unaudited | Unaudited| Audited

1 |Total Income from Operations 5,204.54 | 5,356.19| 4,854.80| 15,738.62| 15,722.80| 20,776.13
2 |Net Profit / (Loss) for the period
(before tax and exceptional items)]  274.88 266.94 319.19 845.156 873.72 1,013.87
3 |Net Profit / (Loss) for the period
before tax (after exceptional items)]  274.88 266.94 319.19 845.15 873.72 1,013.87
4 |Net Profit / (Loss) for the period
after lax (after exceplional items) 216.33 182.98 223.99 622.19 585.85 733.34
5 [Total comprehensive income for
the period (comprising profit/
(loss) for the period (after tax)
and other comprehensive

income (after tax)) 216.05 180.38 210.60 616.53 571.76 722,02
6 |[Equity Share Capital 1,267.59 | 1,267.59| 1,267.59] 1,267.59| 1,267.59 1,267.59
7 |Reserves (excluding Revaluation

Reserves) = - - - - 8,107.64

8 |Eamings Per Share of Rs.10/-
each (for continuing and
discontinued operations) -

a) Basic 171 - 1.44 1.77 4.91 4.62 5.79
b) Diluted 1.71 1.44 ilrird 4.91 4.62 579
Notes:

1. The above unaudited results were reviewed by the Audit Committee and approved by the Board of
Directors at their Meeting held on February 01, 2019. The Statutory auditors have conducted a limited
review of the above unaudited resulls.

. The business activities reflected in the above financial results comprise of manufacturing and sale of
automotive components. Accordingly, there is no other reportable segment as per Ind AS 108 (Operating
Segments).

3. In accordance with the requirements of Ind AS 18/Ind AS 115, Revenue from Operations from July 1,

2017 is shown netof Goods and Service Tax (GST). However, Revenue from Operations upto the quarter
ended June 30, 2017, in the previous financial year is shown inclusive of excise duty. For comparison

N

purposes revenue excluding excise duty is given below: {2 in lakhs)
Quarter Ended Nine Months Ended |Year Ended

Particulars ;
31.12.2018 [ 30.09.2018| 31.12.2017 | 31.12.2018 | 31.12.2017 | 31.03.2018

Revenue from operations excluding | 5,269.32 5,336.87 4,853.37| 15,688.85| 15,255.30| 20,289.79
excise duty (Rs. in lakhs)

4. The Ministry of Corporate Affairs (MCA) on 28 March 2018, notified Ind AS 115 "Revenue from Contracts
with Customers" as a part of Companies (Indian Accounting Standards) Amendment Rules, 2018. The
new standard is effective for accounting periods beginning on or after April 01, 2018. The Company has
applied modified retrospective approach in adopting the new Standard. The adoption of the Standard did
not have any materialimpact to the aforesaid financial results of the Company.

5. Revenue from operation includes government grants /incentive as follows : (2 in lakhs)
Quarter Ended Nine Months Ended |Year Ended
Particulars
31.12.2018 [ 30.09.2018| 31.12.2017 | 31.12.2018 | 31.12.2017 | 31.03.2018
Duty drawback 28.53 22,93 (16.73) 61.70 67.46 135.16
Merchandise Exports from India
Scheme (MEIS) - 130.42 38.98 186.10 56.34 61.99
Total 28,53 153.35 22,25 247.80 123.80 197.14
6. Other Expenses includes Mark To Marketloss/(gain) on Derivative : (% In lakhs)
Quarter Ended Nine Months Ended |Year Ended
Particulars
31.12.2018 30.09.2D1B| 31.12.2017 | 31.12.2018 | 31.12.2017 | 31.03.2018
Currency swap (86.40)| 142.08] : 55.68 . ]

7. The previous period figures have been regrouped/reclassified wherever necessary to conform to current
period classification. 3
for IP Rings Ltd.

Place : Chennai A. Venkataramani
Date :01.02.2019 Managing Director




