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UNALUCATED FINAMCIAL RESULTS FOR THE QLIARTER AND SIX MONTHS ENDED SERTEMEER 30,2017

Part | |8=. in Lakhs)
Cuartes Faded Six menths ended Year Ended
o Particilars 30,09.2007 30,006,017 30032016 10.08,2017 0009 2015 #1.03.2047
Uravdived Unaudited Unaudited Unaudited Unaudited Aurdited
Ina i rme
La | Revenue from Operations | 5,477.30 525181 4,661.12 1058011 BATLAR | 19,045,356
Ll | Other bncome | L3R03 4006 an 187.83 4741 | 113,78
2 | Tatalincome  (Latlb] 5 5(5.33 5,302 67 4.684,13 10,§56.00 8879 10,218 15
1 | Exprnses
a.Ce<1 of Materials Consumed 155370 1,542.17 1.B78.73 3,065 1y 3,2113.5] £,399.74
| b.Changes in invanzorles of finished goads and work in progress 35120 5373 (278.37) a4 53 (34887 [561.75)
c.Excise Duty on sale of goods A06.83 43475 Al B3 Ba025 164676
d.Emplayes Benedits Expanse £38.15 G700 STOLTT 131718 LOe7T 57 2,531.03
e Finance Cost 170.70 13089 BT 36104 493,53 596.32
f.Oeareciation and Amertisation Expense 19539 19610 204,55 0749 40336 BOL.OY
LAubontracing Exponzes 68043 BFAGE £11.582 1,355,089 231.79 #6240
hFoveser and Fusal 184.57 214,19 195.28 398,76 364,17 173,59
L5bores Cansurmed hl2 34 589,88 420,40 1,202.32 HE4 68 2,188.43
1.Cther expenses 167 Ed4.67 557.949 1,378.34 1us6.14 1,426.87
Tolal expenses - 5,119,30 5159417 4,828 76 10,313.47 290378 19,474.59
4 | Prafitf (Lass| from ordinary activities before Excoptianal itoms (2-3) 445,03 104,50 [134.43) 550,53 1611 | 125k 38)
5 | Encaptional fhema . - - .
& | Profiyy [Loss] from ardinary activities [4-5) 235,03 108,50 (134,43 534,53 1611 [256.34)
7 | Tax Expense
aj Current tax EO51 19.08 - .57 0,00 -
| b} Deferred tax 135.55 7.55 5.6 113.10 a7.35 [11165)
Total Tax &xpensa [k 166,06 26,61 5.76 192 6% 57.35 {11165}
2 | Profity (Lose) for the year [6-7) 797 B1.89 [140.19) LS (az.z4) {144 740
9 | Gther momoretieruive income, net af inceme tax
a) Iterns that will not be redassflad ta profit or loss 10.54) (BLE) {inOm) {0.70) 017 |34,11}
a) Items that will e reclassified 1o profit oo ks + - - (014 {0.14]
10 [ Total camprehengive incorne for the pariod |94+3] 270.43 #1.73 1140.27) 36116 141.21) |178.99)
11 § Paid-up Equity Share Capital 1,267,549 1,264 55 04,21 1,267.58 TM.21 120754
Face walue of Rs 10, Per Sharg
17 | Reserves |excluding revaluation reserves) 5 . - i 7.385.52
12 | Earnimgs Pes Share (EPS) of Bs 1= eacl [Hol annunalised)
a) Baslc 221 &k (1.99) 2.85 {R5EH | 1.02)
b| Ciuted 221 {111 II.B'EI} 285 (.55) | LG4p
MoTes

1.The above unasudited results were revizwed by the Audit Committe and approved oy the Baard of Directers at thelr Meeting held an Hovember 8, 2017, The Statutory auditors have
cenducted a limited revicw of the atove unaudited resulte.

2 The businass activities reflected in the above financial results comarise of marufacturing and sale of aulomotive comparents, Accordingly, there i3 na ether reportable segment as
per Ind A% 108 (Operating Segments)
3. Inaccard 2ca with the requiremiznts of Ind A5 18, Reverue from Doerations far the quarter encled Septamaer 30, M7 is shiown net of Goods and Servies Tax 1GST]. However,

Revenue from Oparations fr the immediate prezeding quarter, corresspanding previous year quarter, previous half year and previow financial year is shown inclustos of exose duty
Far comparisan purposes revenue excluding sxoise duty is glven belpw

AT Quarter Ended Sin months andad vear Ended
B0.08.2017 30.06. 2017 30,09, 2016 0082007 30,08.2016 JLO3.207
Hevanue frem operatians exduding escise duty [ 85, Inlakhs) 547,30 4,845.9E Q12737 10.273.28 E032.19 1735860
4. Tha previaus pariod figures have been regrouped wherever necessary to gonfosm 1o carrent period.
Flaca - Chennai A Venkataramani

Dare @ 4&.11.2017 Managing Director
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STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 20, 2017 (Rs. In Lakhs)
PARTICULARS 30-5ep-17 31-Mar-17

ASSETS

Mon-current assets

a. Property, Plant and Equipment 8,511.41 8,420.59
b. Capital work-in-progress 609.79 34213
c. Intangible assets 28.34 41.38
d. Intangible assets under development 33.36 83.36
e. Financlal assets - Investments 2.81 3.50
f. Deferred tax assets {net) - 3003
g. Other non-current assets 1,567.17 937.05
Current assets

a. Inventories 3.024.84 3.376.66
b1, Financial assets

{I) Trade receivables 5,389,35 4,864.53
{iil Cash and cash eguivalents 388.83 153.35
{iii) Bank balances ather than (i) above 7.83 7EZ
{iv) Other financial assets 564,89 3I6E.40
¢. Othar currant assets 626.63 278.16
TOTAL ASSETS 20,805.25 18,906.97
EQUITY AND LIABILITIES

Equity

a. Equity Share capital 1,267.59 1,267.58
b. Other equity T.746.78 7,385.62
Liabilities

Non-current liabilities

a. Financial liabilities - Barrowings 2,309.5% 1,808.06
b. Frovisions 69.95 70.51
¢, Deferred tax liabilities [Net) 49.54

Current llabilities

a. Financial liabilities

{i] Borrowings 3,195.23 2,83733

{ii) Trade payahles 3,054.2% 3,769.43

{iii) Other financial liabilities 1813.22 1,500.99
b. Other current lizbilitizs 994.19 626.57
¢. Provisions 294 87 CAnsY
TOTAL EQUITY AND LIABILITIES 20,805.25 18,906.97

Place : Chennai
Date ; 08.11.2017

A Vich s

AMenkataramani
Managing Director
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2017

TO THE BOARD OF DIRECTORS OF
IP RINGS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of IP Rings Limited
(“the Company”) for the quarter and half year ended September 30, 2017 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements] Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated luly 5, 2016,

This Statement which is the responsibility of the Company’s Management and approved by the Board

of Directars, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"}, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue 3 report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perfarm the review to obtlain moderate assurance as to whether the Statemant is free of material
misstatement. A review is limited primarily to inguiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit, We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI [Listing Obligations and
Disclasure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

.5, Krishnaswami & Rajan
Chartered Accountants
Firm's isira Mo. 015545

MLS. Murali ¥4
Partner
Membership No. 26453

MNovember 8, 2017
Chennai



