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IPR/SECL/EXCH/22-23 May 27, 2022

The General Manager - Listing
Department of Corporate Services
BSE Ltd Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

Sub: Outcome of Board Meeting — Regarding

This is to inform that at the Board meeting held today, the Board of Directors of the Company have approved

the statement of Audited financial results for the Financial Year ended 315t March 2022.

A copy of the audited financial statements for the year ended March 31, 2022 along with the report issued by

the Statutory Auditors is being attached for your records.

Further, the Board of Directors have recommended a Dividend of 20% [Rs. 2.00/- per share] for the

financial year ended March 31, 2022.
The meeting commenced at 02:30 PM and concluded at 07:00 PM on May 27,2022.

The above information will be made available on the Company’s website www.iprings.com. Kindly

acknowledge the receipt of the same.
Thanking you.

For IP RINGS LIMITED

VANANTHA  J0rin Soesamannn
SU BRAMANIAN Eg;?éé()220527 19:10:41

CS V ANANTHA SUBRAMANIAN
COMPANY SECRETARY
[ACS NO: 29770]

IF Rings Lid

011712, Induzirial Exhate, Marsimaloe: Mogar - 403 207, Chengalpativ Distric
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IPR/SECL/EXCH/22-23 May 27, 2022
The General Manager - Listing

Department of Corporate Services

BSE Ltd Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Dear Sir,
Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (LODR) Regulations, 2016

[, A Venkataramani [DIN: 00277816], Managing Director of M/s. IP Rings Limited, having its Registered office
at D 1112, Industrial Estate, Maraimalai Nagar — 603 209, hereby declare that the Audit Report issued by
the Statutory Auditors of the Company, M/s. M.S. Krishnaswami & Rajan, Chartered Accountants (Firm
Registration No. 001554S) on the Standalone and Consolidated Audited Financial Results for the Quarter
and year ended March 31, 2022 is with unmodified/ unqualified opinion.

This declaration is issued in compliance with Regulation 33 (3) (d) of SEBI (LODR) Regulations, 2016 as
amended by the SEBI (LODR) (Amendment) Regulation, 2016 vide Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated 25.05.2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27t May 2016.

Thanking you.

For IP RINGS LIMITED
A Digitally signed by

Venkataram A Venkataramani
enkataram p,ie: 2022.05.27

ani 19:07:51 +05'30'
A VENKATARAMANI
MANAGING DIRECTOR
[DIN: 00277816]

IF Rings Lid

011712, Induzirial Exhate, Marsimaloe: Mogar - 403 207, Chengalpativ Distric
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o o Sledvbreasvemd & Sapan B Anand Aparments,

JB Avenuea Bih Streat,
T Dyl Dr. Riadhs Krishnar Road),

Mylapore Chenngi - 600 0,
Tel . +91-44-42046628
E-mail: rad@mskandrcom

INDEPENDENT AUDITOR'S REPORT ON AUDITED STANDALOME FINAMNCIAL RESULTS OF IP RINGS
LIMITED

(Pursuant to the regulation 33 of SEBI (Listing obligations and Disclasure Requiremeants)
Regulations 2015, as amended (“Listing Regulations™))

TO THE BOARD OF MMRECTORS OF P RINGS LIMITED
Opinion:

1. We have audited the accompanying statement of the standalone annual financial results of IP
RINGS LIMITED ("the Company”} for the year ended March 31, 2022 and the stendslone
statement of assets and Babilities and standalone statzment of cash flows as at and for the year
ended on that date together with the notes thereon {together referred to as "Financial Results'),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
[Listing Obligations and Disclosure Requirements) Regulations, 2015 as amerded |["Listing
Regulations™).

2, In our opinlen and to the best of our infermation and according to the explanations given to
us, the standalone financial results:

# are presented in accordance with the requirements of Regulation 33 of the Listing
Fegulations in this regard; and

* pgives a true and fair view in conformity with the recognition and measurament principles
laid down in the applicabbe Indian Accounting Standards prescrived under Section 133 of
Companies Act, 2013 (The "Act’) and other accounting principles generally accepted in
India of the profit, total comprehensive income and cther finandal information of the
Company for the yvear ended March 31, 2022 and the standalone statement of assets and
liabilities and standalone statement of cash flows as at and for the vear ended on that
date.

Basis for Dpinion

3. We conducted ouwr audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements sseed by the
Institute of Chartered Accountants of India. Our responsibilities under thosa Standards are
further described in the ‘Auditors’ Responsibilities for the Audit of the Standalone Financial
Results' section of our report, We are independent of the Company in sccordance with the Code
of Ethics issued by the institute of Chartered Accountants of India together with the aethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the RBules thercunder, and we have fulfilled our ether ethical responsibilities in
accordance with these requirements and the Code of Ethics. 'We believe that the audit evidence
chtained by us is sufficient and appropriate to provide a basis for our opinian.

|.-. _.-'_..:"k
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Board of Directors Responsibllity for the Standalone Financial Results

4,

6.

Thess Standalone Financial Resufts of the company have been prepared on the Basis of the
Standalone Anmual Ind AS finencial statements. The Company's Board of Direclors are
responsible for the preparation and presentation of these standalone financial results that give a
true and fair view of the net profit and other comprehensive income and other financkal
information in accordance with the recognition and measurement principles laid down in indian
Accounting Standards prescribed under Section 133 of the Act read with ralevant rules issued
thereunder and other accounting principles gererally accapted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate aceaunting records in accordance with the provisions of the Act for safeguarding of the
aszete of the Company and for preventing and detecting frasds and other rregulanities; selection
and apglication of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, Implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant 1o the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which has been wsed for the purpose of presentation of the standalone financial
results by the Directors of the Company, as aforesaid.

. In preparing the standalone financial results, the Board of Directors are responsible for assassing

the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basls of accounting unless the Board of Directors
either intends to liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility

[8

Dur ohjectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's repart that inclisdes sur opinion. Reasonable assurance is a high level of assurance, but
iz not & guarantese that an audit conducted in accordance with SAs will always detect a material
misstaternant when i sxizts. Misstatemients can arise from fraed or ermor and are considered
material If, individually or in the aggregate, they could reatonably be expected to influence the
economic decisions of usars taken on the hasis of these standalone financial results.

As part of an audit in accordance with ShAs, we exercise professional judgment and maintain
professional skepticism throughout the awdit. We also:

+ |dentify and assess the risks of materizl misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to thoss
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatemant resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissiens,
misrepresentations, or the override of internal contral.

® Obrain an uncerstanding of Internal control relevant o the awdit in order to design audit
procedures that are appropriate in the circumstancas, under section 143{3){i) ol the acl, we

. are also responsible for expressing our opinion on whether the company has adequate

i afll
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internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls |Refer para- 11 below].

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related dischbosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ uss of the going concern basis of
accounting and, based on the audit evidence obtained, whether @ material uncertainty exists
rélated to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. |f we conclude that a materal uncertainty exicls, we are
required to draw attention in our auditer’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to madify our opinion. Gur
conclusions are based on the audit evidence obtained up to the date of our awditor's report.
However, future events or conditlons may cause the Company to cease to continue as a
EOImg Conoerm,

Evaluare the overall presentation, structure and content of the standzlone financlal results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves tair presentation

9, We communicate with those charged with governance of the company regardirg, ameng cther
matters, the planned scope and timing of the audit and significant audit findings, iIncluding any
sigrificant defickencies in internal controd that we identify during our audit, We also provide those
charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and fo communicate with them all relationships and
ether matters that may reasonably be thought to bear on our Independence, and where
applicable, related safepuards.

Other Matters

10.The standalone financial results include the results for the quarters ended March 31, 2022 and
March 31, 2021 being the balancing figure between the audited figures in respect of the full
financial year{s} and the published yvear to date wnaudited figures up to the third quarter of the
respective Fnancial years. The said unaudited figures up to the third guarter of the respective
financial years was subject to limited review and not subjected to audit.

11.The Statement dealt with by this repert has been prepared for the express purpose of filing with
the BEE Limited, This Statement is based on and should be read with the auwdited standalore
financial statements of the Company for the year ended March 31, 2022 on which we have issued
an unmadified apinion vide our report dated May 27, 2023,

For M.5. Krishnaswami & Rajan
Ehm:ﬂ:!,d Accountants

Regljtmtlu?m ﬂ]_‘l'pMS

.-",f_,u'

M.5. Murali ¢ " WA

Partner

Membership No. 26453

;'_';I.rt-'\-'l'_-.n-""l e '._- .'E.

[

UDIN: 22026453 TMINZZAT

May 27,

2022

Chennai



IP RINGS LIMITED

Regd Office: D-11/12, Industrial Etate, Maminm ki Nagar- 603 209
CIN : 1289 20TN1991PLCO 20232 - Telephone MNo: 044- 274 52816 - Regd Mail : iprmimin @iprings.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

{Rs. in Lakhs, exce pt perequityshare data |

Quarter Ended Year Ended
S5no Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 I 31.03.2021
Refer Note & Unauwdited Refer Note & Audited
1] Income
Revenuefrom Operations 712388 7,194.79 759978 27,27149 19,246.21
COtherlncome 141.17 53.05 39.23 229.35 99,80
Total Income  {1+2) 7,325.05 7,217.81 7,639.01 27,500.84 19,94 6.01
2 | Expenses
a.Cost of Materials Consurned 248848 2,5354.79 2,494 .86 9,262.68 6,473.96
b. Changesininventoriesof finished goodsand woarkin progress [459.30) 27657 (1913 [1,075.23) [428.62)
c.Employes Benefits Expense 712.25 690.49 730,72 2,87643 2,454.90
d.Finance Cost 24597 27446 20864 1,002.29 74341
e Depredation and Amortisation Expense 370.24 360.23 319.00 1,434.18 1,154.28
f5ubcontracting Expenses 1,593.81 1,297.37 1,175.03 4,899.28 2,94862
g.Stores Consumed 1,146.29 936.82 1,171.71 3,958.84 2,591.83
h.Cther expenses 1,005.28 99218 1,182.66 4,037.54 3,413.62
Total expenses 6,903.62 7,183.51 7.091.21 26,395.81 19,292.00
3 | Profitf (Loss dfom ordinaryactivities before Exceptional items and tax {1-2) 42143 B4.33 54777 1,105.03 B54.01
4 | Exceptional ltems - - - - -
5 | Profitf (Loss Mfom ordinaryactivities before tax (3-4) 12143 61.33 547.77 1,105.03 654.01
B | Tax Expense
a) Currenttax - Current Year 21.25 1.52 7751 186.73 96.29
- Previous Year 12.66 - [42.61) 15.20 [31.61)
b Mat Credit Entitlerment = 1=l [1.52] [72.26) [129.65] [97.04]
c) Deferred tax B7.81 2013 18248 271.28 189.56
Total Tax expense fa+b+c) 7754 20.13 139.12 283.55 157.20
7 | Profitf (Loss| for the periodfyear (5-6) 343.89 44.20 ADRE5 22148 496,81
& | Other comprehensdveincome
Ali) Itemsthat will not be red assified to profit or loss 77.53 [12.97) [63.53) 2040 [26.74)
fii)Inoometas relating to itemstha will not be reclssified to profit or loss [21.59] 5.31 17.68 [5.65) 24.15
B (i) Itemsthat will be reclassified to profit or loss - - - - -
fii)Inoometas relating to itemstha will bered assified to profit or loss - - - - -
9 | Total comprehensive income forthe period (7+8) 39983 3054 36280 £36.23 134,22
10 | Paid-up EquityShare Capitd 1,267.59 1,267.59 1,267.59 1,267.59 1,267.59
[Facevalue of Rs 10/~ PerShare)
11 | Cther Equity as per balance sheet 9,917.80 9,271.71
12 | Earnings Per Share (EPS) of Rs 10/~ each
a) Basic 271 0.35 3.22 648 3.92
b Diluted 2.71 0.55 3.22 548 3.92
Notes onstandal audited fi il It

11 The aboveStandalonefinandal results were reviewed by the Audit Committee and then approved by the Board of Directors & their Meeting held on May 27, 2022, The information for the year
ended March 31, 2022 and March 31, 2021 presented above isextracted from the audited standalonefinand al statementsfor the year ended WMarch 31,2022, Thesefinancid statementsare
prepared in accordance with the Indian Accounting Standards (IND AS) &s prescribed under saction 133 of the Companies Act, 2013,

12 The Board of Directorsof the Company, being the Chief Operating Decision Maker ["CODM ), based ontheinternal busnessreporting systern, identified that the Company hasonly one segment viz
manufacture and sle of Auto Component —Piston Rings, Differentid Gears, Pole Wheel and other transmission Components Accordinglythere are no other reportable sssmentsin terms of Ind AS
108 'Cperaing Segments’

31 The outbreak of Coronavirus (Covid-19) pandemicglobally and in Indiais caus ng dgnificant disturbance and d owdown of economic activity. In such asituation, the Company hastaken due carein
concluding on acoounting judgernents and estimates iz, inrelation to recoverability of receivables, assessment of impairment of assets and inventory, based ontheinternal and esternal
information available up tothe date of approvd of thesefinandal results and expectsto recover the carrying va ue of its assets. The actual im pact of theglobal hedth pandemicmay be different
fromthat which hasbeen estimaed, asthe COVID-19 stuation evolvesin Indiaand gl obally. The Company continuesto monitor the economic effects of the pandemicon the operations and take
Zppropriate actions asand when required.

4] TheIndian Parliam ent has approved the Code onSocial Security, 2020 which would im pact the contributions by the company towards Provident Fund and Gratuity. The Ministry of Labourand
Employrment has released draft rulesfor the Code onSodal Security, 2020 on Moverber 13, 2020, and hasinvited suggestionsfrom stakeholders which are under active consideration by the
Winistry. The Company will assesstheimpact and itsevd uation oncethe subject rules are notified and willgive approprigeimpac initsfinandal resultsin the period in which,the Code becomes
effective and the related rulesto determine the financial impact are published.

5] TheBoard of Direcdtorshave recommended a payrment of dividend of Rs 2, per equity share {on equity share of face value of Rs.10 each)for the year ended March 31,2022, The payment is subject to
the approval of the sharehalder atthe ensuring Annual General Meeting.

(3] Thefiguresfor the quarter ended March 31, 2022 and March 31, 2021 arethe balancing figures between audited figuresin respect of the full financial year and the published year to daefiguresup

to the quarter ended December 31, 2021 and December 31, 2020 respectively, which were subject to limited review by the statutory auditors.




IP Rings Limited

7.5tandalone Statement of Assets and Liabilities as at March 31, 2022

Rs. Inlakhs

Particulars

As at March 31, 2022

AsatMarch31, 2021

ASSETS

MNon-current assets

Property, Plant and Equipment 14,599.83 13,681.98
Capital work4n{rogress 454,47 192,48
Rig ht-of -use assets 435.02 601.08
Intangible assets 317.01 178.66
Financial assets
-Investments 51.76 1.18
-Other financial assets 197.56 44,75
Income tax assets (net) 121.67 378.65
Cther non-<current assets 237.08 439.89
Current assets
Inyentaries 5,285.29 4,720.67
Financial assets
{i} Tradereceivables 6,728.25 5,643.73
{ii) Cash and cash equivalents 3359.84 658.21
{iii Bank balances otherthan {iijabove 5.13 1.07
{iv) Other financial assets 143.80 131.29
Currert Tax Assets 214.75 6.51
Other current assets 576.34 597.66
TOTAL ASSETS 30,070.30 27,283.85
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 1,267.59 1,267.59
Cther equity 9,917.80 9,271.71
LIABILITIES
Mon-current liabilities
Financial liabilities
{iyBorrowings 5,046.83 3,873.87
{iijLeaseliabilties 452.79 524.60
{iii} Otherfinancial liakilities 7.62 31.34
Provisions 122.67 100.88
Deferredtax liabilities (Net) 250.89 163.62
Current liabilities
Financial liabilities
{iyBorrowings 5,755.34 5,416.41
{iij Lease liabilities g1.66 52.84
{iiyTrade payables
a) Total outstanding dues of Micro and Small Erterprises 296.42 78.85
b) Total outstanding dues otherthan Micro and Small Enterprises 6,020.93 5,245.32
{iv) Other financial liabilities 607.04 1,035.66
Cther current liabilities 215.83 148,91
Provisions 24.39 39.25
TOTALEQUITY AND LIABILITIES 30,070.80 27,283.85

The disclosure is an extract of the audited Balance Sheet as at March 31, 2022 prepared in compliance with I ndian Accounting Standards [IND AS)

8.Deferredtax reflected in the statement of assets and liabilities includes eligible MAT credit entitlernent thereof.




IP Rings Ltd

9 Standalone Statement of Cash Flowr for the year ended March 31, 2022

Rs. Inlakhs

Particulars

For the year
ended Mar 31, 2022

For the year
ended March 31, 2021

Cash Flowrs from Operating Activities

Profit/ (Loss) before tax 1,105.03 B4.01
Adjustrnents for:
Provision for Doubtful debts made - Net 114.95) 11.97)
Bad debts written off 4,12 6.48
Provision for Inventory 828 11.41
Unrealised exchange fluctutaion 81.92 1116.43)
Depreciation 143418 1,154, 28
Interest Expense 100229 74341
Interest Income 180.05) 143.65)
Loss/ (P rofit) on sale of fixed assets 10.25) 11.90)
Operating profit/(Loss) before working capial changes 3,560.57 2,405.64
Adjustrnents for changesin:
{Increase)/ Decrease in Trade receivables 11,121.23) 11,816.66)
(I ncrease)/ Decreasein | nventories [572.90) 1934.93)
[Increase) fDecrease in Other Financial Assets 115.35) 41,93
{Increase)/Decrease in Other Current Assets [275.68) 188.13)
Increase/ (Decrease) in Non Cument provisions 2179 15.55)
Increase/ (Decrease) in Trade Payables 990,77 233575
Increase/ (Decrease) in Other Financial Uabilities [206.90) 183.27)
Increase /| Decrease) in Other Current Liakilities 66.92 6842
Increase / (Decrease) in Current Provisions 114.86) 043
Cash flowr from operations 2,430.13 1,823.09
Income Tax paid [153.20) 1120.00)
N et Ca sh Flow from Operating Adti kies [A] 2,276.93 1,703.69
Cash Flowrs from Inv esting Activities
Payments for acquisition of assets - Net [2,638.82) 11,371.11)
Receipts from disposal of fixed Assets 050 7.01
{Increase) / Decrease in Other Mon Current Assets- Capital acvances 20281 1315.09)
Increase / (Decrease) in Capital Creditors [227.07) 1990.33)
Interest received 60.06 43,65
Investment in joint venture 150.50) -
N et Ca sh Flowr {used in) Investing Activities [B] (2,653.03) [2,625.92)
Cash Flowrs from Financing Adtivities
Proceeds from Long term borrowing s 3,315.40 2584.71
Repayment of long term borrowing s [1,442.91) 11462.76)
Proceeds from short term borrowings 203398 2454.33
Repayment of short term borrowing s 12475.48) 12419.82)
Interest paid [955.98) 1734.31)
Investment in fixed deposit [155.00) -
Payment of dividend [190.14) -
Payment of lease liakilty [127.14) 131.37)
N et Ca sh Flowr from Financing Activities Il 57.73 391.34
NET CASHINFLOW [A+B+C] {318.37) {530.89)
Cpening Cash and Cash Equiv alents D) 65821 1,183.10
Closing Cash and Cash Equivalents (E) 339.84 G821
MET INCREASE IN CASHAND CASH EQUIVALEN TS {E-D) {318.37) {530.89)
10, The previous yearfigures have been regrouped/ reclassified wherever necessary to conform to current year classification. A \?e'?‘taaltlgr:gqr;i? byA
Venkataramani Dae:202205.27
19:08:55 +05'30
Place: Chennai AN enkataramani

Date: May 27,2022

Managing Director
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INDEPENDENT AUDITOR'S REPORT ON AUDITED CONSOLIDATED FINANCIAL RESULTS OF IP RINGS
LIMITED

TO THE BOARD OF DIRECTORS OF IP RINGS LIMITED
Repart on the Audit of Consolidated Financial Results
Cipinion:

1. We have awdited the consolidated annual financial rezults of IP RINGS LIMITED (hereinafter
refarred to as the “Parent Company™) and its joint venture (refer paragraph 2 below) for the year
ended March 31, 2022 and the consolidated staterment of assets and Habllities and the
consolidated statement of cash flows as at and for the year ended on that date {together referred
te as the ‘Consclidated Fnancial Results'), attached herewith, being submitted by the Parent
Company pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulatizns, 2015 as amendad [“Usting Regulatizns™) which hzs been
imitialled by us for identification purposes.

2 Inour opinion and to the best of awr information and according to the explanations given tous and
based on the consideration of reports of other auditors on separate avdited financial statements/
financlal information of the [elnt venture, the aforesaid consolidated financial results:

# include the annual financial results of the following entities:
a. [P Rings Limited, Parent Company
B, IPR Eminox Techrologies Private Limited, Jaint Yentune

= are presented in accordance with the reguirements of Regulation 33 of the Listing
Regulations im this regand: and

« give a true and fair visw in conformity with the recognition and measurernent principles
laid down in the applicable Indian Accounting Standards prescribed wunder Section 133 of
Carmparnies Aet, 2013 [the “Act”) and other acesunting principlas generally accepted in india
of the consolidated met profit and consofidated total comprehensive income and other
financial infarmation of the Paren? and its laint Venture for the year ended March 31, 2022
and the consolidated Statement of assets and liabilities and consolidated Statement of cash
flows as at and for the year ended on that date.

Basls for Opinion

1. We conducted our audit In accordance with the Standard:s on Auditing |S8s) specified wnder
taction 143/10) of the Act and other applicable authoritative pronouncements Bsued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further
described in the ‘Auditors’ Responsibilities for the Audit of the Consolidated Financial Results’
section of our repart. We are independent of the Parent and its joint venture in accordance with
“the Cude of Ethics issued by the Institute of Chartered Accountants of India together with the
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ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thersunder, and we have fulfiled our other ethical responsibilities In
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their report referred to in 'Other Matter’ paragraph
below, is sufficient and appropriate to provida a basis for our opinion.

Board of Directors Responsibility for the Consolidated Financial Results

4. Thesa consolidated financial results of the company have been preparsd on the basis of the
consolidated annual financial statements. The Parent Company's Baard of Directors are
responsible for the preparation and presentation of thesa consolidated financial results that give
a true and fair view of the net profit and other comprehensive income and other financial
information of the Parent and its joint venture and the consolidated statement of assets and
lizbilities and the consolidated statement of cash flows in accordance with the reccgnition and
measurement principles laid down in indian Accounting Standards prescribed wnder Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations., The respective
Board of Drectors of Use Parent and its joint venture are responsible for maintenance of adequate
accounting records In accordance with the provisions of the Act for safeguarding of the assets of
the Farent and its joint venture and for preventing and detecting frauds and other imegularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, mplementation and maintenance of adequate intemal
financial contrals that were operating effectively for ensuring the accuracy and completeness of
the accourting records, relevant 1o the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which has been used for the purpose of presentation of the consolidatad firancial
results by the Directors of the Parent company, as aforesaid,

5. Inpreparing the consolidated financial results, the respective Board of Directors of the Comipanies
of the Parent and its [oint venture are responsible for assessing the abdity to continue as a going
concern, disclosing, as applicable, matters refated to going concern and using the going concern
basis of accounting unless the respective Board of Directors sither intends to liquidate the
respective entities or to cease operations, or has no realistic albernative but to do 5.

6. The respective Board of Directors of the Companies are also responsible for oversesing the
financial reparting process of the Parent and of its joint vanture.

Auvditor's Responsibilities for the Audit of the Consalidated Financial Results

7. Dur ohjectves are o obtain rezsonable assurance about whethar the consolidated financial results
az a whole are free from material misstaternent, whether due to fravd or error, and to isswe an
auditor's report that includes our opinion. Reasonable assurance i a high lavel of assurance, but i
not a guarantes that an audit conducied in accordance with SAs will always detect a material
misstaternant when i1 exists. Misststements can arise from fravd or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results,

8. As part of an audit in accordance with 54s, we exerclse professional judgment and malntain
professional skepticism throughout the audit. We also:
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and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
Fhe risk of not detecting @ material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may imvolve collusion, forgery, Intentional omissions, '
misrepresentations, or the override of internal control,

#= Obtain an understanding of intermal control relevant to the audit in order to design audit
procedures that are appropriate in the circumistances. Under section 143(3H1) of the act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financizl statements In place and the operating
effectiveness of such controls [Refer para- 14 below)

o Ewvaluzte the appropriateness of accounmting policies used and the reasonableneass of
aceounting astimates and related disclogures made by the Board of Directors.

¢ Conclude on the appropristeness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtaimed, wihether a material uncertainly exisls
refated to events or conditions that may cast significant doubt on the ability of the Group and
Its joint venture to continue as a going concern, If we conclude that 3 materal uncertainty
exists, we are required to draw attention in our auditar's report to the related disclasures in
the consolidated financal results or, if such disclosures are inadequate, to madily our opinion.
Our conclusiors are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may cause the Parent and its joint venture to
cease to continue as a going concern.

# Evaluzte the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underhying transacthons and events in a manner that achieves fair presentation

+ Obtain sufficient appropriate audit evidence regarding the financial statements/financial
infermation of the Parent and its jeint venture to axpress an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial Infermation of such entities included in the consalidated financial results of
which we are the independent auditors. For the other entities indiuded in the consolidated
financial results, which have been awdited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carrbed out by them.
We remain solely responsible for our awdit opinion,

9. We communicate with those charged with governance of the Parent company and such other
entities included in the consolidated Minancial resulls of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and sanificant audit
findings, including any significant deficiencies in internal control that we identify during cur awdit,
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Iindependence, and to communicate with them all
relationships and other matters that may reasonably be thought 1o bear onour independence, and
where applicable, related safeguards,

10.We also performed procedures in accordance with the circular issued by the SEBIunder Regulation
33{8) of the Listing Regulations, as amended, to the extent applicable,



Other Makters

11.The consolidated financial results include the Group's share of less after tax [net) of Rs.4.88 lakhs
for the ended March 31, 2022, as considered in the consalicated financial results, in respact of one
Jaint venture, whose financial statements/ financial intormation have not been audited by us.
These financial statements [ financial information have been audited by other auditors whosa
reports have been furnished to us by the Management and our opinlon on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of the
join: venture, is based solely on the report of the other auditor and the procedures performed by
15 a5 stated in paragraph 10 above.,

12.0ur opinion on the consolidated financial results is not modified in respect of the above maiters
with respect to our reliance on the work done and the reports of the other auditor and tha financizl
information certifiad by the Board of Directors

13.The Consolidated financial results include the results for the quarter ended March 31, 2022 being
the balancing figures between the audited figures in respect of the full financial year and the
published unawdited year to date figures up to the third quarter of the current linancial year, which
are neither subject to limited review nor sudited by us,

14.The Consolidated annual financial results dealt with by this report has been prepared for the
express purpose of filimg with the BSE Umited, These results ane based on and should be read with
the audited consolidated financial statements of the Parent and its jointventure for the year ended
March 31, 2022 on which we have isued an unmodified audit opinion vide our report dated May
27, 1022,

For M.5. Krishnaswami & Rzjan
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IP RINGSLIMITED

Regd Office: D-11/12, Industrial Estate, Maraimalai Nagar - 602 209
CIN: L28920TN1991PLCO20232 - Talephona No: 044- 274 52816 - Regd Mail Id: iprmmni@iprings.com
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTERAND YEARENDED MARCH 31, 2022

[Rs. in Lakhs, axcapt per aquity shara data]

Quarter Ended Year Ended
Sno Particulars 21.02.2022 21.12.2021 21.03.2022
Refer Note8 Unaudited Audited
1§ Income
Revenuefrom Operations F, 18388 F,194.79 2727149
Other Income 141.17 53.05 228.35
Total Income 7,325.05 7,247 .84 27,500.84
2 | Expensas
a.CostofMaterials Consumed 2,488.48 2,354.79 9,262.68
h.Changesininventories affinished goods and work in progress {459.30] 276.57 {1,075.23)
c.Employee BenefitsExpense F12.25 690.49 2,B76.43
d.Finance Cost 245.57 27446 1,002.29
e.Depreciation and Amortisation Expense 370.84 360.83 1,434.18
f.5ubcontracting Expenses 1,393.81 1,297.37 4,899.28
z.5tores Consumed 1,146.29 936.82 3,958.84
h.Other expenses 1,005.28 992,18 4,037.34
Total expenses 6,903.62 7,183.51 26,295.81
3 | Profit/ [Loss) from ordinary activities before Exceptional items and tax [1-2) 421.43 64.33 1,105.03
4 | Exceptional Items - - -
5 | ShareofProfitfLoss) from Joint Venture 7.68 {9.55] {1.87)
& | Profit/ [Loss) from ordinary activities before tax (3-4-5) 429.11 54.78 1,103.16
7 | Tax Expense
aj Current tax - Current Year 81.25 1.52 186.73
-PreviousYear 12.66 - 15.20
hiMat Credit Entitlement {84, 18) {1.52] {185.66)
cj Deferred tax 67.81 20.13 271.28
Total Tax expansa [aHh+c] 77.54 20.13 283.55
& | Frofit/{Loss) for the period fyear (6-7) 351.57 34.65 819.61
9 | Other comprehensiveincome
Afiyltems that will not bereclassified to profit or loss F7.53 {18.97) 20.40
fiijlncometax relating to itemsthat will nothered assified to profitor loss {21.59) 5.31 {5.65]
B (i} Items that will bereclassified to profitor loss - - -
fiijincometax relating to itemsthat will berecl assified to profitor loss - - -
10 | Total comprehensive income for the period [8+3] 407.51 20.99 834.36
11 | Paid-up Equity Share Capital 1,267.59 1,267.59 1,267.59
{FacewvalueofRs10/-Per Share)
12 | Other Equity as per balance sheet 9,815.93
13 | Earnings Per Share (EPSjofRs 10/-each
ay Basic 2.77 0.27 6.47
b)Diluted 2.77 0.27 6.47




Notes on standalone audited financial results:
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The ahove Consolidated Financial resul ts werereviewed by the Audit Committee and then approved by the Board of Directors at their Meeting held on May
27,2022, Theinformation for theyear ended March 31, 2022 presented abowveis extracted fram the audited financial statements for the year ended March
31,2022, The=e financial statements are prepared in accordance with theIndian Accounting Standards {IND AS)asprescribed under section 133 afthe
Companies Act, 2013,

The Group'smain businessismanufactureand saleofAuto component. Thereizsno otherrepartable ssgment.

Theouthreak of Coronawirus{Covid-19)pandemicglobally and in Indiais causing significant disturbance and dowdown ofeconomic activity. In such a
dtuation, the Group hastaken duecarein concluding on accounting judgements and estimates wiz., in relation to recoverability ofreceivables assessment
of impairment of assets and inventory, based on theinternal and external information avallableup to the date ofapproval of these financial resultsand
expects to recover the carrying value ofits assets The actual impact oftheglobal heal th pandemicmay be different from that which hasbeen estimated, as
the COVID-19 situation evelvesin Indiaand globally. The Group continues to manitor theeconomic effects of the pandemicon the operations and take
appropriateactionsasand when required.

Thelndian Parliament hasapproved the Code an Social Security, 2020 which would impact the contributionshy the company towards Frovident Fund
and Gratuity. The Ministry ofLabourand Employment has released draft rulesfor the Codeon Social Security, 2020 on Nowvermber 13, 2020, and hasinwvited
aggestions from stakehol ders which are under active consideration by the Ministry. The Group will assesstheimpact and its eval uation once the subject
rulesare notified and will give appropriateimpact in its financial resultsin the period in which,the Code becomes effective and the related rules to
determinethe finandial impact arepublished.

These consolidated financial resultsinclude theresults of IP RingsLimited {'the Company or "Parent"}and the company's jointventure PR Eminox

Technologies Private Limited

TheBoard of Directorshave recommended apayment afdividend of Rs 2 /- per equity sharef{on equity shareof face value ofR=.10 each} for theyear ended
March 31,2022, The payment issubject to theapproval of the shareholder at the enauring Annual General Meeting.

Thelaint Yenture PR Eminox Technologies Private Limited wasincorporated on December 24, 2021 and accordingly, the consolidated resultsare for the
guarter ended March 31,2022, Decermber 31, 2021 and for the year ended March 31, 2022 only. There areno other reportableperiods.

The figures for the quarter ended March 31, 2022 are the balancing figures hetween audited figuresin respect afthe full financdial year and the published
year to date figuresup to the quarter ended December 31, 2021, which were subject to limited review by the statutory auditors.




IP Rings Limitad

9.Consolidated Statement of Asseats and Liabilities as at Mar ch 21, 2022

Rs. Inlakhs

Particulars

AsatMarch 31, 2022

ASSETS

Non-current assets

Property, Plant and Equipment 14,595.83
Capital work-in-progress 45447
Right-of-use assets 495.02
Intangible assets 317.01
Finandal assets
-Investments 49,85
-Other inandal assets 197.56
Income tax assets {net} 121.67
Other non-current assets 237.08
Current assets
Inwentores 5,285.29
Finandal assets
{i} Trade receivables 6,728.25
{ity Cash and cash equivalents 330.84
(il Bank balances ather than {ii) above 5.13
{iv) Other financial assets 143.80
Current Tax Assets 214,75
Other current assets 876.34
TOTALASSETS 20,068.92
EQUITY ANDUABIUTIES
EQUITY
Equity Share capital 1,267.59
Other equity 9,915.93
LUABIUTIES
Norrcurrant liabilities
Finandal liahilities
(i1 Borrowing s 5,046.83
{ii) Lease |ighilites 45279
{iil Other finandal liahilites .62
Prowisions 122.67
Deferred tax liahilities {Met) 250.89
Current liabilities
Finandal liahilities
(i1 Borrowing s 5,758.34
{iit Lease liahilities B81.66
(i Trade payables
a) Total outstanding dues of Micro and Small Enterprizes 206.42
b} Total outstanding dues other than Micro and Small Enterprises £,020.93
{iv) Other financial liabilities a07.04
Other current liahiliies 215.83
Prowisions 24,38
TOTAL EQUITY AND LUABILTIES 20,068.93

The disdasure is an extract of the audited Consolidated Balance Sheet as at March 31, 2022 prepared in compliance with

Indian Accounting Standards {| ND AS)

10.Deferred tax reflected in the statement of assets and liahilites indudes eligible MAT credit entitlerment thereof.




IP Rings Ltd

11.Consolidated Statement of Cash Flowr for the year ended March 31, 2022 Rs. Inlakhs
For the year
Particulars endedMar 31, 2022
Ca sh Flowrs from Operating Activities
Profit/ | Loss) before tax 1,103.16
Adjustrments for:
Provision for Doubtful debts made - Net 114.96)
S hare of loss joint ventures 1.87
Bad debts written off 4,12
Provision for Inventory 8.28
Unrealised exchange fluctutaion 81,92
Depredation 143,18
Interest Expense 1,002,295
I nterest Income 160.05)
Loss/{Profit) on sale of fixed assets 10.25)
Operating profit/[Loss) befor e working ca pital changes 3,560.57
Adjustments for changes in:
[Increase)f Decrease in Trade receivables 11,121.23)
{Increase)/ Decreasein Inventories 572.90)
{Increase) /Decrease in Other Finandal Assets 115.35)
{Increase)/Decrease in Other Current Assets 1278.68)
Increase / (Decrease) in Non Current provisions 21,79
Increase/ (Decrease) in Trade Payables 990,77
Increase/ (Decrease) in Other Financial Liabilities 1206.90)
Increase /| Decrease) in Other Current Liakilities 66,92
Increase / (Decrease) in Current Provisions 114.36)
Ca sh flowrfrom operations 2,430.13
I neorme Tax paid 1153.20)
N et Cash Flowrfrom Operating Adtivities [A] 2,276.93
Ca sh Flowrs from I nvesting Adivities
Payments for acquisition of assets - Net 12,638.82)
Receipts from disposal of fixed Assets .50
{Increase) / Decrease in Other Mon Current Assets- Capital acvances 202,81
Increase / (Decrease) in Capital Creditors 1227.07)
Interest received 60.06
Investrment in joint venture 150.50)
N et Cash Flowr{used in) Investing Activities [B] {2,653.03)
Ca sh Flowrs from Fina ncing Activities
Proceeds from Long term borrowing s 3,315.40
Repayment of long term borrowing s 1,442,91)
Proceeds from short temn borowings 2/083.928
Repay ment of short term borrowing s 12475.48)
Interest paid 1955.98)
Investment in fixed deposit 1155.00)
Payment of dividend 1190.14)
Payment of lease liakility 1127.14)
N et Cash Flowrfrom Financing Activities Icl 57.73
NET CASH INFLOW [A+B+C] [318.37)
Cpening Cash and Cash Equivalents D) 658,21
Closing Cash and Cash Equivalents (E) 339,54
NETINCREASE IN CASH AND CASH EQUIVALEN TS (E-D) (318.37)

12 The previous period fiz ures have been regrouped/reclassified wherever necessary to conform to current y ear classification,

Place: Chennai
Date: May 27,2022
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Managing Director



