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IPR/SECL/EXCH/21-22 February 04, 2022

The General Manager - Listing
Department of Corporate Services
BSE Ltd

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai — 400 001

Dear Sir,
Sub: - Submission of Financial Results - Regulation 33 of LODR

Please find enclosed the statement showing the Unaudited Financial Results (Provisional) of our
Company for the Quarter ended December 31, 2021 together with the Limited Review Report of
Statutory Auditors thereon. The results were taken on record at the Board Meeting held on
February 03, 2022.

The Board meeting commenced at 02:30 PM and concluded at 06:10 PM on February 04, 2022.

Kindly acknowledge the receipt.

Thanking you,

For IP RINGS LIMITED
V ANANTHA Digitally signed by V ANANTHA

SUBRAMANIAN

S UBRAMANIAN pate: 2022.02.04 18:13:55 +05'30

CS V ANANTHA SUBRAMANIAN
COMPANY SECRETARY
[ACS NO: 29770]

Encl: a/a.

IP Rings Ltd.
D11/12, Industrial Estate, Maraimalai Nagar - 603 209, Chengalpattu District,
Tamil Nadu, India. Phone : +91-44-27452816, www.iprings.com

CIN : L28920TN1991PLC020232




/ / GB,Anand Apartments,

JP Avenue, 6th Street,
Chaliont Ol Dr. Radha Krishnan Road,

Mylapore,Chennai - 600 004.
Tel :© +91-44-42046628
E-mail: mail@mskandr.com

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021 OF THE COMPANY PURSUANT TO THE

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF IP RINGS LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of IP Rings
Limited (the “Parent”) and its share of the net profit after tax and total comprehensive income(net) of its
Joint venture for the quarter and nine months ended December 31, 2021 together with the notes thereon
(“the statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time. (‘the
Listing Regulations’).

2. This Statement which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures to
financial data. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

4. The statement includes the results of the following entity:
a. IP Rings Limited (Parent)

b. IPR Eminox Technologies Private Limited (Joint Venture)

5. We did not review the interim financial results of joint venture as considered in the statement. The
consolidated unaudited financial results includes the Group’s share of loss after tax (net) of Rs.9.55 lakhs
for the nine months ended December 31,2021 as considered in the statement, whose interim financial
results have not been reviewed by us. The unaudited interim financial results/statements and other
financial information of the joint venture have not been reviewed by their auditor and have been
approved and furnished to us by the Management and our conclusion on the statement, in so far as it
relates to the affairs of the joint venture is based solely on such unaudited interim: financial
results/statements and other financial information. According to the information and explanations given

to us by the Management, these interim financial results/statements and other financial information are
not material to the Group.

Our conclusion on the statement is not modified in respect of this matter.




6. Based on our review conducted as stated in paragraph 3 above and based on the consideration of the
financial information certified by the Management referred in paragraph 5 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in all material aspects
in accordance with the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, as

amended from time to time, including the manner in which it is to be disclosed, or that it contains any
material misstatement

M.S. Krishnaswami & Rajan
Chartered Accountants
Firm’s Rggistrati

M.S. Murali
Partner
Membership No. 26453

UDIN : 22026453AAJZRN8721
February 4, 2022

Chennai



IP RINGS LIMITED
Regd Office: D-11/12, Industrial Estate, Maraimalai Nagar -603 209
CIN:L28920TN1991PLC020232 -Telephone No:044-274 52816 -Regd Mail Id: iprmmn@iprings.com
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

Quarter Ended Nine months ended
Particulars 31123081 | 31122087 |

Unaudited
R ORI RN et Rt SR AR e e o T e PRI TR

1] Income
Revenue from Operations 7,194.79 20,087.61
Other Income 53.05 88.18
N | T T R SR A SR 1 R T )

Expenses
a.Cost of Materials Consumed

b.Changesin inventories of finished goods and work in progress
c.Employee Benefits Expense

2,354.79
276.57

6,774.20
(615.93)

690.49 2,164.18
d.Finance Cost 274.46 756.32
e.Depreciation and Amortisation Expense 360.83 1,063.34
f.Subcontracting Expenses 1,297.37 3,505.47

g.Stores Consumed
h.Other expenses

936.82 2,812.55

992.18 3,032.06
R RN S Sveee e 19,492.19

Profit/ (Loss) from ordinary activities before share of Profit/(Loss) of Joint Venture,
Exceptional items and tax (1-2)

Exceptional Items
Share of Profit/{Loss) from Joint Venture
Profit/ (Loss) from ordinary activities before tax (3-4)
Tax Expense
a) Current tax - Current Year
- Previous Year
b) Mat Credit Entitlement
c) Deferred tax
Total Tax expense (a+b+c)
Profit/ (Loss) for the period/year (6-7)
Other comprehensiveincome
A (i) Items that will not be reclassified to profit or loss
(i) Income tax relating to items that will not be reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss
(i) Income tax relating to items that will be reclassified to profit or loss
Total comprehensive income for the period (8+9)
Paid-up Equity Share Capital
(Face value of Rs 10/- Per Share)
Other Equity as per balance sheet
Earnings Per Share (EPS) of Rs 10/- each
a) Basic
b) Diluted

1,267.59 1,267.59

Notes on consolidated unaudited financial results:
(1) The above consolidated results were reviewed by the Audit Committee and then approved by the Board of Directors at their Meetings

held on Febuary 4, 2022. These financial statements are prepared in accordance with the Indian Accounting Standards (IND AS) as
prescribed under section 133 of the Companies Act, 2013.

(2) The Group's mian business is manufacture and sale of Auto component. There is no other reportable segment.

(3) The outbreak of Coronavirus (Covid-19) pandemic globally and in India is causing significant disturbance and slowdown of economic
activity. In such a situation, the Group has taken due care in concluding on accounting judgements and estimates; viz,, in relation to

recoverability of receivables, assessment of impairment of assets and inventory, based on the internal and external information

available up to the date of approval of these financial results and expects to recover the carrying value of its assets. The actual impact o

the global health pandemic may be different from that which has been estimated, as the COVID-19 situation evolves in India and

globally. The Group continues to monitor the economic effects of the pandemic on the operations and take appropriate actions as and

when required.
(4) These unaudited consolidated financial resultsinclude the results of IP Rings Limited ("the Com pany or "Parent") and the company's
Joint venture IPR Eminox Technologies Private Limited
(5) The Joint Venture IPR Eminox Technologies Private Limited was incorporated on December 24, 2021 and accordingly, the
consolidated results are for the quarter ended December 31, 2021 and for the nine months ended December 3 1,2021 only. There are
no other reportable periods. A Dighally signed by A
Venkataramani Dete:2022.02.04
165819 +05730'
Place: Chennai A.Venkataramani

Date: Febuary 4,2022 Managing Director
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oM. S, Sieirtravwamé & ‘%m GB,Anand Apartments,

JP Avenue, 6th Street,
R . Dr. Radha Krishnan Road,

Mylapore,Chennai - 600 004.
Tel : +91-44-42046628
E-mail: mail@mskandr.com

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021 OF THE COMPANY PURSUANT TO THE

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF IP RINGS LIMITED

1. We have reviewed the Unaudited Standalone Financial Results of IP Rings Limited (the “Company”) for the
quarter ended December 31, 2021 and nine months ended December 31, 2021 (the “financial results”)
which are included in the accompanying “Statement of Standalone Uriaudited Financial Results for the
quarter and nine months ended December 31, 2021" (the “Statement”). The Statement has been prepared
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time. (‘the Listing Regulations’).

2. This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures to financial data. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in all material aspects in accordance with the
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Regulations, 2015, as amended from time to time,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

M.S. Krishnaswami & Rajan
Chartered Accountants

atioh No. 015545~

M.S. Murali
Partner
Membership No. 26453

UDIN : 22026453AAJZ1G9152
February 4, 2022
Chennai
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IPRINGS LIMITED

Regd Office: D-11/12, industrial Estate, Maraimalai Nagar-603 209

—

CIN:L28920TN1991PLCD20232 - Telephone No: 044-274 52816 - Regd Mail Id: iprmmn@iprings.com
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE M ONTHS ENDED DECEMBER 3 1,2021
(Rs. In Lakhs, except per equity share data )
“ —_— — = = = e —— ——— }
Quarter Ended Nine months ended _ YearEnded
Particulars |

31122021 [ "3008.2021 |

31122021 31172020 | 31.03.2011
Audited

Notes on standalone unaudited financial results:

31.12.2020

et
income
Revenue from Operations 7,194.79 6,624.53 6,662 46 20,087.61 12,246.43 I 19,846.21
Other income 53.05 - 19,94 0.32 88.18 60.57 99.80
Total Income  (1+2) S 7,247.84 §.644.47] 666278  20,175.79 12,307.00 19,946.01
Expenses
a.Cost of Materials Consumed 2,354.79 1,832.49 2,142.68 6,774.20 3,979.10 b,473.96
b.Changes in inventories of finished goods and work in progress 276.57 377.06 (228.51 (615.93) {297.24){ (488.52)
c.Employee Benefits Expense [ §90.49 745.04 | 681.15 2,164.18 1,724.18 2,454.90
d.Finance Cost 274,46 237.49 192,53 756.32 334.77 743.41
e.Depreciation and Amortisation Expense 360.83 | 355.21 315.54 1,063.34 835.28 1,154 28
f.5ubcontracting Expenses 1,297.37 1,086.61 1,040.33 3,505.47 1,773.59 2,948.62
g.5tores Consumed 936.82 525.34 856.73 2,812.55 1,420.12 2,591.83
h.Other expenses . = 992.18 1,032.36 1,102.20 3,032.06 2,230.96 3,413.62
Total expenses TESrEE 7,183.51 659160] 610265]  19,492.19 12,200.76 19,292.00
4 | Profit/ (Loss) from ordinary activities before Exceptional items and tax (2-3) 64.33 52 87 560.13 683.60 106.24 654.01
5 | Exceptional Items - - - -
6 | Profit/ (Loss) from ordinary activities before tax (4-5) 64.33 | 52.87 560.13 683.60 106.24 654.01
7 | Tax Expense
a) Current tax - Current Year 1.52 10.60 18.78 105.48 18.78 96.29
- Previous Year - - 11.00 2.54 11.00 (31.61)
b) Mat Credit Entitlement (1.52) (10.60)) [:LE.T!]L (105.48)] (18.78) (97 .EH}I
c) Deferred tax 20.13 24.01 132.56 203.47 7.08 189.56
Total Tax expense (a+b+c) 20.13 24.01 143.56 206.01 18.08 157.20
8 Profit/ (Loss) for the period/year (6-7) 44.20 28.86 416.57 477.53 88.16 496.81
9 | Other comprehensive Incoma I I
A (i) ltems that will not be reclassified to profit or loss (18.97) (19.14) (2.28) (57.13) (23.21) (B6.74))
I (if) Income tax relating to items that will not be reclassified to profit or loss 531 5.32 0.68 15.94 6.47 24.15
B (i) ltems that will be reclassified to profit or loss - - - - | -
{Ii}In:nm:ta:rela‘tingtuitﬂnsthitwlllh:r&:llsslﬂad to profit or loss - > = 1 | - -
I 10 | Total comprehensive Income for the period (8+9) | 30.54 15.04 414.97 436.40 71.42 434.22
11 | Paid-up Equity Share Capital 1,267.59 1,267.59 1,267.59 1,267.59 1,267.59 1,267.59
\Face value of Rs 10/- Per Share) l
Other Equity as per balance sheet | 8,271.71
Earnings Per Share (EPS) of Rs 10/-each
a) Basic 3.92
b) Diluted - - . 1 3.92

(1) The above results were reviewed by the Audit Committee and then approved by the Board of Directors at their Meetings held on Febuary
extracted from the audited financial statements for the year ended March 31
ofthe Companles Act, 2013.

(2) The Board of Directors of the Co mpany, being the Chief Operatin 8 Decision Maker (‘CODM ) based on the Internal business reporting system,

Identified that the Company has only one segment viz. manufacture and sale
of Auto Component - Piston Rings, Differential Gears, Pole Whee! and other transmission Com ponents. Accordingly there are no other repo

rtable segmentsin terms of Ind AS 108 'Operating Segments’,
| (3) The outbreak of Coronavirus (Covid-19) pandemic globally and in India s causing significant disturbance and slowdown of economic activi ty. In such asituation, the Company has taken due carein concluding on
accounting judgements and estimates; viz, In relation to recoverability of receivables, assessment of im pairment of assets and inventory, based on theinternal and external information available up to the date of

approval of these financial results and EXpecis to recover the carrying value of its assets. The actual impact of the global heaith pandemic may be different from that which has been estimated, asthe COVID-19 situation
| evolves in India and globally. The Company continues to monitor the economic effects of tha pandemic on the operations and take appropriate actions as and when required.

A Digitally signed by

A Venkataramani
venkatarama i, " 0204

ni 16:56:21 +05'30°

(4) The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period/year classification.

Place : Chennai
Date : Febuary 4,2022

AVenkataramani
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