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The General Manager — Listing
Department of Corporate Services
BSE Ltd

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400 G01

Dear Sir,
Sub: - Submission of Financial Results — Regulation 33 of LODR

Please find enclosed the statement showing the Unaudited Financial Results (Provisional) of our
Company for the quarter and nine months ended December 31, 2022 together with the Limited Review
Report of Statutory Auditors thereon, The results were taken on record at the Board Meeting held on
February 14, 2023.

The Board meeting commenced at 01.00 PM and concluded at 4.25 PM on February 14, 2023.
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IP RINGS LIMITED

CIN :128920TN1991PLLO20232 - Telephone No: 044- 274 52816 - Regd Mall Id: iprmmn@iprings.com
STAYEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(Rs. in Lakhs, except per aquity share data )

Quarter Ended Nine months ended Year Ended
Sno particulars 31.12.2022 36.09.2022 31.12.2021 31,12,2022 31.12.2923% 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1} Income )
Revenue from Operations 8,253.63 8,534.54 7,184.79 24,698.06 20,087.61 27,271.49
QOther Income 128,38 86,96 53.05 309.50 88.18 220,35
Totat lncome B,382.01 8,621.50 7,247.84 25,007.56 20,175.7% 27,500.84
2 | Expenses
a.Cost of Materials Consumed 2,832.76 3,574.67 2,354.79 9,259.55 6,774.20 9,262.68
b.Changes in inventories of finished goods angd workin
progress 167.40 (682.79) 176.57 {614.60}) (615,93} {1,075.23)
c.Employea Benefits Expense 728.28 773.7% 690.49 2,301.57 2,164.18 2,876.43
| d-Finance Cost 280.63 256.76 274.46 773.98 756.32 100229
e.Depreciation and Amortisation Expense 400.08 362.51 360.83 1,171.892 1,063.34 1,434.18
f.Subcantracting Expenses 1,770.8C 1,896.28 1,287.37 5,147.38 3,505.47 4,885.28
g.5tores Consumed 827.41 1,037.1% 936.82 2,859.75 2,812.55 3,658.84
h.Other expenses 1,258.65 1,281.59 992.18 3,668.63 3,632.06 4,037.34
Tolal expenses 8,366.01 8,530.00 7,183,51 24,573.18 19,492,1% 26,395.81
profit/ {Loss) from ordinary activitles hefore Exceptional
3 fitams and tax {1-2} 16.00 91,50 64,33 434,38 683.60 1,105.03
4 | Exceptionat ltems - - - - -
5 | Profit/ {Loss) from ordinary activities before tax {3-4} 16,00 91,50 64,33 434.38 683,60 1,105.03
G | Tax Expense
a) Current tax - Current Year 2,26 19.34 1.52 79.81 105.48 186.73
- Previous Year - 774 - 174 254 15.20
b} Mat Credit Entitiement {2.26) {27.08) [1.52) {87.55) (105.48}) {189.66)
) Deferred tax 9.53 14.06 20.13 12126 203.47 271.28
Total Tax expense [a+b+c} 9.53 14.08 20,13 121,26 206,01 2B3.55
7 | Profit/ (Loss) far the period/year {5-6} 6.47 77.44 44.20 313.12 477.59 821.48
8 | Other comprehensive income
A (i} tems that will not be reclassified to profit or loss [15.84) 2048 (18.97) 32.76 {57.13) 20,40
{1} Income tax relating to items that wili not be reclassified
to profit or loss 4.58 {5.64) 531 {8.20) 15.94 (5.65)
B (i} Items that wili be reclassified to profit or foss - - - - - -
{ii} Income tax relating to items that will be reclassified to
profit or loss - - - - - -
9 | Total comprehensive income for the period (748} {4.78) 92.26 30.54 336.98 436,40 836.23
10 | Pald-up Equity Share Capitai 1,267.59 1,267.5§ 1,267.39 1,267.59 1,267.59 1,267.59
{Face value of Rs 10/- Per Share}
11 | Other Equity as per balance sheet 9,517.80
12 | Earnings Per Share (EPS) of Rs 10/- each
a) Basic 0.05 0.6% 0.35 2.47 3,77 6.48
b} Diluted G.05 0.61 0.35 2.47 377 6.48

Notes on unaudited standalone financial results:

(1) The above standalone results were reviewed by the Audit Committee and then approved by the Board of Directors at their Meetings held on February 14, 2023, The
information for the year ended March 31, 2022 presented above Is extracted from the ausdited financial statements for the year ended March 31,2022, These financizl
statements are prepared In accordance with the Indian Accounting Standards (IND AS) as prescribed under section 133 of the Compantes Act, 2013,

(2

The Board of Directors of the Company, being the Chief Operating Decision Maker {"CODM'}, based on the internal business reporting system, identified that the Company has

only one segment viz. manufacture and sale of Aute Component ~ Piston Rings, Differential Gears, Pole Wheel and other transmission Components, Accordingly there are no
other reportable segments in terms of Ind AS 208 ‘Operating Segments',

{3

The Indian Parlizment has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratuity. The

Ministry of Labourand Employmant has refeased draft rules for the Code on Social Security, 2020 un November 33, 2020, and has invited suggestions from stakeholders which
are under active conslderation by the Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give appropriate impact in its
financial resuits in the period in which,the Code becomes effective and the refated rules to determine the financial impact are published.

{4) The previous year figures have baen regrouped/reclassified wheraver necessary to conform to current year classification.

Place : Chennai
Date : February 14, 2023
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ANenkataramanl
Managing Director




iP RINGS LIMITED
Regd Dffice: D-11/12, Industrial Estate, Maraimalai Nagar - 603 208
CIN : L2B320TN1991PLCO20232 - Telephone No: 044- 274 52816 - Regd Mall id: iprmmn@iprings.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

{Rs, in Lakhs, except per equity share data }

Quarter Ended Nine months ended Year Fnded
Sno Particulars 31,12.2G22 | 36.09.2022 | 31,12.20211 31.12,2022 | 31.12.2021 31.03.2022
Unaudited ! Unaudited | Unaudited | Unaudited | Unaudited { Audited

i} Income
Revenue from Operations 8,253.63 8,534,541 7,194.79| 24,698.06 20,087.61 27,271.49
Other Income 128.38 86,96 53.05 309.50 88,18 229,35
Total Income 8,382,001 8,621.50 7,247.84 25,0607.56 20,175.79 27,500.84
2 | Expenses
a.Cost of Materials Consumed 2,932.76 3,574.67 2,354.79 9,259.55 6,774.20 9,262.68
b.Changes In inventories of finished goods and werk in
progress 167.40 [682.79) 276.57 {614.60) {615.93) [1,075.23)
c.Employee Benefits Expense 728.28 773.79 650.49 2,301.57 2,164.18 2,876.43
d.finance Cost 280.63 256.76 274.46 778.98 756.32 1,002.25
e.Depreciation and Amortisation Expense 400.08 362,51 360.83 1,171.92 1,063.34 1,434.18
f.5ubcontracting Expenses 1,770.80 1.8%6.28 1,297.37 5,147.38 3,505.47 4,839.28
g.Stores Consumed 827.41 1,037.1% 936.82 2,859.75 2,812.55 3,958.84
h.Other expenses 1,258.65 1,281.5% 992.18 3,668.63 3,032.06 4,037.34
Total expenses 8,366.01 8,530.00 7,183,51 24,573,18 19,492,19 26,395.81

Profit/ (Loss} from ardinary activities hefore Share of
profit/{Loss} of Joint Venture, Exceptional items and tax

3 {1-2) 16.00 91.50 64,33 434,38 683.6G 1,105.03
4 | Exceptional Items - - - -
5 { Share of Profit/{iLoss) from Joint Venture {4.09} 2,86 {9.55) {13.78) {5.55]) {1.87)
§ { Profitf (Loss} from ordinary activities before tax [3-445} 11.9% 94.36 54.78 420,60 £74.05 1,103.16
7 { Tax Expense
a} Current tax - Current Year 2,26 15.34 1.52 79.81 105.48 186.73
- Previcus Year - 7.74 - 7.74 2.54 15.20
b} Mat Credit Entitlement [2.26) {27.08) (1.52) {87.55) {105.48) {189.66)
¢) Deferred tax 9.53 14.06 20.13 121.26 203.47 271.28
Total Tax expense {ath+c) 9.53 14,06 20,13 121,26 206.01 283.55
8 | Profit/ (Loss) for the perlod/year (6-7} 238 80.30 34.65 299.34 468.04 819.61
9 | Other comprehensive income
Adi) Itemns that will net be reclassified to profit or loss {15.84) 20,46 {18.97) 3276 {57.13) 20,40
{ii) Income tax relating to items that wifl not he
reclassified to profit or loss 4.59 {5.64) 531 {8.90) 15.94 {5.65)

B {i) Itemns that will be rectassified to profit or toss - - - -
(lf]) Income tax relating to items that will be reclassified
to profit or [oss - - . .

10 | Total comprehensive Income for the perlod (849) {8.87) 95.12 20.99 323,20 426.85 834.36
11 | Paid-up Equity Share Capital 1,2672.59 1,267.59 1,267.59 1,267.59 1,267.59 1,267.59
(Face value of Rs 10/~ Per Share)
12 | Other Equity as per balance sheet 9,815.93
13 | Earnings Per Share (EPS) of Rs 10/- each
a) Basic 0.02 0.63 6.27 2.36 3.69 547
b) Diluted 0.02 0.63 0.27 236 3.69 547

Notes on unaudited consolidated financial results:

{i} The above consolidated results were reviewed by the Audit Committee and then approved by the Board of Directors at their Meetings held on
February 14, 2023. The information for the year ended March 3%, 2022 presented above is extracted from the audited financial statements for the
year ended March 31,2022. These financia statements are prepared In accordance with the Indian Accounting Standards (IND AS) as prescribed
under section 133 of the Companies Act, 2013,

(2} The Group's maln business is manufacture and sale of Avto component. There is no other reportable segment.

13)  The Indian Parliament has approved the Code on Soclal Security, 202G which would impact the contributions by the cornpany towards Provident
Fund and Gratuity. The Ministry of Labourand Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020,
and has invited suggestions from stakehaolders which are under active consideration by the Ministry. The Group will assess the impact and its
evaluation once the subject rules are notified and will give appropriate impact in its financial results in the period in which,the Code becomes
effectiva and the related rules to determine the financial impact are published.

(4} These unaudited consolidated financial results include the results of I Rings Limited ("the Company or "Parent”] and the company's joint venture
IPR Eminox Technologies Private Limited
(5} The previous period/year figures have been regrouped/reclassified wherevear necessary to conform to current period/year classification.
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Place ; Chennai AVenkataramani
Date : February 14, 2623 Managing Director




Regulations, 2015, as amended from time to time, including the manner in which it is to be disclosed,
or that it contains any material misstatement

6. We did not review the interim financial results of the joint venture as considered in the statement.
The consolidated unaudited financial results includes the Group's share of {loss) after tax of {Rs.4.09
takhs) and {Rs.13.78 lakhs) for the quarter and nine months ended December 31,2022 as considered
in the Statement, whose interim financial results have not been reviewed by us. The unaudited
interim financial results/statements and other financial information of the joint venture have not
been reviewed by their Statutory auditors and have been approved and furnished to us by the
Management and ouy conclusion on the Statement, in so far as it refates to the affalrs of the joint
venture is based solely on such unaudited interim financial results/statements and other financial
information. According to the infermation and explanations given to us by the Management, these
interim financial results/statements and other financial information are not material to the Group.

Our conclusion on the statement is not modified in respect of this matter.

M.S. Krishnaswami & Rajan
Chartered Accountants
Firm's Registration No, 015545

VLS. Murali
Pariner ,
Membership No. 26453

UDIN: 23026453BGWYPS5228
February 14, 2023

Chennai




