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The Deputy General Manager — Listing
Department of Corporate Services
BSE Limited, P.J. Towers Dalal Street,
Mumbai-400001

Stock Code: 523638

Dear Sirs,

Sub: Intimation of Un-Audited Financial Results for the second quarter/ Half year ended 30.09.2023
in compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

We are herewith submitting the Un-audited standalone and consolidated financial results of our
Company, for the second quarter/ half year ended 30" September, 2023, which were duly reviewed by
the Audit Committee and approved by the Board of Directors at their respective meetings held on 14"
November ,2023. Also, please find enclosed the Limited Review Report of the statutory auditors of the

Company on above said results.

Extract of the aforesaid results will be published in the newspapers in the format prescribed under
Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The above information is also available on the website of the Company: www.iprings.com.
Please take note that the Meeting commenced at 2.00 P.M. and concluded at 05.20 P.M.
Kindly acknowledge the receipt and take the same on your record.

Thanking you,
Yours faithfully,

For IP Rings Limited

A Digitally signed by
A VENKATARAMANI

VENKATARA Date: 2023.11.14

MANI 17:58:21 +05'30"

A.Venkataramani
Managing Director
DIN :00277816

IP Rings Lid.
D11/12, Industrial Estate, Maraimalai Nagar - 603 209, Chengalpattu District,

Tamil Nadu, India. Phone : +91-44-27452816, www.iprings.com
CIN : L28920TN1991PLC020232
LEIN:335800JFTMKNV1H23L40 Email: iprmmn@iprings.com
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023 OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF IP RINGS LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of IP Rings
Limited (the “Parent”), its subsidiary (the parent and its subsidiaries hereinafter referred to as the
"Group"), and its share of the net profit after tax and total comprehensive income(net) of its Joint venture
(refer paragraph 4 below) for the quarter and six months ended September 30, 2023 which are included
in the accompanying ‘Statement of Consolidated Unaudited Financial Results for the quarter and six
months ended September 30, 2023’ the unaudited Consolidated Statement of Assets and Liabilities as
on that date and the Unaudited Consolidated Statement of Cash Flows for the half-year ended on that
date (the “Statement”). The Statement is being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
from time to time. (‘the Listing Regulations’).

2. This Statement which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures to
financial data. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

4. The statement includes the results of the following entity:
a. IP Rings Limited (Parent)
b. IPR Eminox Technologies Private Limited (Joint Venture)
c. IPR North America Inc. (Subsidiary)




Based on our review conducted as stated in paragraph 3 above and based on the consideration of the
financial information certified by the Management referred in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in all material aspects
in accordance with the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, as
amended from time to time, including the manner in which it is to be disclosed, or that it contains any

material misstatement

The unaudited consolidated financial results includes the interim financial information of one
subsidiary which has not been reviewed by their auditors, whose interim financial information
reflect total revenue Nil, total net profit after tax Nil and total net comprehensive income Nil for the
quarter and six months ended September, 2023 as considered in the unaudited consolidated
financial results.

The unaudited consolidated financial results also includes the Group's share of net profit/(Loss) after
tax of (Rs.7.17 lakhs) and total net comprehensive income of (Rs.0.05 lakhs) for the quarter and six
months ended September, 2023, as considered in the unaudited consolidated financial results, in
respect of one joint venture, based on its interim financial information which has not been reviewed
by their auditors.

Our conclusion on the statement, in so far as it relates to the affairs of the subsidiary and Joint
venture is based solely on such unaudited interim financial information. According to the
information and explanations given to us by the parent's Management, these interim financial
information are not material to the Group.

Our conclusion on the statement is not modified in respect of this matter.

M.S. Krishnaswami & Rajan
Chartered Accountants

M.S. Murali

Partner

Membership No. 26453
UDIN: 23026453BGWYYD4547
November 14, 2023

Chennai




IP RINGS LIMITED
Regd Office: D-11/12, Industrial Fstate, Marairalai Nagar - 603 208
CIN : L28920TN1991PLCO20232 - Telephone No: 044- 274 52816 - Regd Mall Id: iprmmn@iprings.cam
STATEMENT OF UNAUDITED CONSCOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEFTEMBER 30, 2023
(Rs. in Lakhs, except per equity share data }
Quarter Ended Half year ended Year Ended
Snag Particulars 30.09.2023 30.06.2{023 30.08.2022 30.09.2023 30.09.2022 | 31.02.2023
Uraudited Unaudited Unadited Unaudited Unaudited Auditad
1 | Incoma
Revenue fram Operations 7,.474.02 7,623,581 §,534.54 15,397.83 | 16,444.43 32,329.36
Other incame 29,42 128,67 BOLO6G 158.0% 181.12 334.23
Tatal Income X 7,803.44 7,.752.48 8,621.50 15,555.52 16,625.55 32,663.79
? | Expanses
a.Cost of Materials Consumed 2,806.47 2,652 .44 3,574.87 5,458.91 6,326.79 11 82043
b.Changes in invertories of finished goods and work in
Progress [417.85) 236,92 [682.79) [180.93) {782.00) {571.05)
c.Employee Benefits Expense 802,21 B877.43 773I% 167370 1,573.23 3.004.13
d.Finance Cost 277.44 305.69 2568.70 583.13 45835 1,086.98
a.Depreciation and Amartisation Expense 432.09 415.64 3%2.51 847.73 771.84 1,594.79
£ Suhcantracting Expenses 1,657.77 1,455.99 1,896.28 3.113.76 3,376.58 5,662 48
g.Stores Consumed 1,050.34 825.04 1,037%.19 1,875.38 2,032.34 3,826.61
h.Other expenses 1,345.93 1,175.14 1,281.5% 2,535.1% 240398 5,000.80
Total expenses 7,958.45 7,944.35 8,530.00 15,902.80 16,207.17 32,425.17
Profit/ {Loss) from ordinary activities before Exceptional
3 |ftemns and tax {1-2) f155.01} {191.87} 91.50 [346.88) 418.38 238.62
4 | Excaptianal ltems - - - - - -
5 | Share of Prafit/flass) fram loint Venture {7.17) 7.12 280 (0.05] {3.69) {6.82)
6 | Profit/ {Loss) from ordinary activitias before tax (344+5) [162.18) {184.75) 94.36 {346.93) 408.69 231.80
7| Tax Expense
a) Current tax - Current Yaar 2956 {29.56) 19.34 - 77.55 A44.65
- Previous Year - - 774 B 714 31.80
b} Mat Credit Entitlernent 129.58) 24956 (27.08) - {85.29) {48.45)
¢} Deferred tax 44.04 (69.69) 14,406 {23.65) 111.73 55,02
Tatal Tax expense [a+b+c) 46.04 {63.59) 14.08 (23.65) 111.73 £5.02
& | Profit/ {Less) far the pericd/year [6-7) (208,22 {115.0G} 80,30 (323.28) 296.96 166.78
9 { Other comprehensive income
A (i} tems that wifl not be reclassibed to profit or loss {6.33) {2,470 20.46 [8.79) 42603 {3.72}
fii] Incame tax refating to items that will not be
reclassified ta profit or loss 1.94 071 {5.64) 265 [13.49) 2.25
R (il Itams that will be reclassified ta prafit or loss - - - - - E
(i1} Income tax relating toitems that will ba reclassified 1o
profit or loss - - . - - -
13 | Total comprehensive Income for the period {8+3) (212.61) {116.82) §5.12 {329.42) 332.07 159.91
11 | Paid-up Equity Share Capita? 1,267.59 1,267.5% 1,267.59 1,267.59 1,257.59 1,267.59
{Facc value of Rs 10/~ Per Share)
12 | Other Equity as per balance sheet 9,822 .32
13 | Earnings Per Share {EPS) of #5 10/- each
a) Basic {1.64} [oa1} 0.63 [2.55] 234 1.32
b) Dituted {164) {0.91] 0.63 {2.55] 2.34 1.32

Nates:

{1} The above consalidated results were reviewed by the Audit Committee and then approved by the Board af Diractors at their Meetings held an November 14, 2023, The
information for the year ended March 31, 2023 presented abave is extracted from the audited financial statements for the year ended March 31,2023 These financial
statements are prepared in accordance with the Indian Accounting Standards {IND AS) as prescribed under section 133 of the Campanies Act, 2013

[2) The Group's main business is manufacture and sale of Auto component. There is no ather repartable sepment.

{3} These consolidated unaudited financial results include the results of the foliowing entity,

a. [P Rings Limited {"the Company or "Parent”}
b. IPR Emincx Technologies Private Limited {lalnt Wentura)
r. IPR Morth America Inc, {Subsidiary] - {Incorparated an August 10, 2033)

A Cigitally signed by

VENKATA CEN KATARAMANI

Date: 2023,11,19

RAMAN' 17:39.51 +05'30"



{P Rings Limited

A.Unzudited Conseolidated Statement of Assets and Liakilities as at September 30, 2023
Rs. In lakhs
Asat Asat
Particulars September 30, 2023 March 31, 2023
{Unaudited} {Audited)
ASSETS
Nen-current assets
Praperty, Plant and Eguipment 14,443.24 14,534,589
Capital work-in-orogress 135.02 20956
Right-of-use assats 50154 591.69
Ittangitie assets 205,22 24435
Financial assets - -
- Investrnents 93.69 93.08
-Other financial assets 1828.40 101.50
Income tax assets (net) 256.70 204.40
Other ron-current assets 46.35 15%.28
Current assets
Inventaries 5.8970.67 L.072.34
Ftnancral assets - -
{i{ Trade receivables 6,510.57 7,565.03
{iiy Cash and cash equivalents 549,99 551,64
{iii} Bank halances other than (i} above 10.16 45,70
{iv] Other financial assats A86.64 7541
Current Tax Asscts 214,75 214.75
Other current assets $20.33 BHS.HO
TOTAL ASSETS 30,236.67 31,592.32
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 1,262.59 1,267.58
QOther equity 9,366.14 5,822.32
LIABILITIES
Non-current liabilities
Financial fiabilities
{i} Rorrowings 3,389,323 4,131.42
{ii} Lease liahifitias 347.00 406.46
iy Other financial liabilities
Provisions 151.70 137.77
Deferred tax lizhilities {Net) 282.96 264.81
Current liabilities
Financial liahilities
{i} Borrawings 4,851.79 5.450.06
{ii] Lease liabilitias 136.08 139.29
(it} Trade payables
a) Total autstanding dues of Micro and Smafl Enterpriscs 1,340.93 1,018.50
b} Tatal outstanding dues other than Micro and Small Enterprises 7.390.14 8,180.93
{iv} Other financial liabilities 1,489,632 625.08
Other current liabilities 83.81 110.52
Provisions 29,57 26.86
TOTAL EQUITY AND LIABILITIES 30,236.67 31,592.32
. Deferred tax reflected in the stalement of assets and liabilities includes eligible MAT credit entitiement thereof. A Digitally signed by

A
VENKATAR vENKATARAMAR
Date: 20231114

AMANI 18:00:04 +0530°



IP Rings Ltd

§.Unaudited Cansolidated Statement of Cash Flow for the six months ended September 30, 2023 Rs. !n lakhs
For the Half year For the Half year
ended ended For the year
September 30, 2023 | SePtPer30, |opded march a1,
{Unaudited) 202? 1023
Particulars {Unaudited} {Audited)
Cash Flows from Cperating Actlvities
Profitf {Loss) hefore bax {345.93) 408.69 231.80
Adjustments for ; -
Pravision far Doubtful debts made - Net 23.07 8.50 39.09
Bad debts written off 4.74) - 0.14
Share af loss joint wventures 0.05 9.69 6.82
Unrealised exchange fluctutaion 19.06 10696 44.40
Depreciation R47.73 771,84 1,594.79
Interest Expense 583.13 4498.35 1,086 98
Interest Income [75.34) [(67.09) {148.99)
Lass/{Protit] an salc of fixed assets - - 7.99
Operating profit/{Loss} before working capital changes 1,045.03 1,736.94 2,863.02
Adjustments for changes in:
{Increase)/ Decrease in Trade receivables 1,613.41 {1,148.15] {907.76)
{Increase)/ Decrease in Inventuries 1.67 {1,010.24) 1587.05}
{increase] fDecrgase in Other Financial Assets [198.13) {83.64) [78.55)
{Increase)/Decrease in Other Current Assets 68.47 62.95 187.54
Inerease f {Decrease) in Non Current provisians 1393 23.92 15,10
Increase / {Dacrease] in Trade Payables [465.09) 1,637.66 288731
increase / {Decrease) in Other Financial Liabilities 520.55 691.36 168.50
fncrease /{Decrease} in Other Current Liabilities 126.71) [113.88} [105.31)
Increase f (Decrease} in Current Provisions 2.71 4.76 2.47
Cash flow from operations 2,476.895 1,801.58 4,345,27
Income Tax paid (7.64) 191.45) {131.18)
Net Cash Flow from Operating Activities [A] 2,369.21 1,710.12 4,214,098
Cash Flows from Investing Activities
Fayments for acguisition of assats - Net [555.36} {504,93) {1,228.86}
Receipts from disposal of fixed Assets - - 25.42
(Incresse] / Decrease in Other Mon Current Assets - Capital advances 152.93 [121.02) 37.80
Increase / {Drecrease] in Capital Creditors (29.98) {136.05) {405, 59}
Interest recaived 75.34 67.09 143.99
Praceeds from sale of investment c.06 - -
Investrment in joint venture - {49.50) {49.50)
Net Cash Flow [used in} Investing Activities 8] {357.01) [834.41) {1,272.04)
Cash Flows from Financing Activities
Proceeds fram Long term borrawings 377,79 900.00 1,745.15
Repayment of long term borrowings [1,272.058} [1,160.23) {2,368.96)
Praceeds from short terem horrowings 256.49 1,823.09 1,935.62
Repayment of shart term borrowings {603.49) {1,657.82} {2,542.486)
Interest paid [562.19) {478.50] {1,041.91%
Investment in fixed deposit - {57.00) {52.0G}
Payment of dividend {126.79) [253.52) [253.52)
Fayment af lease liability {83.51) [60.20) [147.17)
Net Cash Flow from Financing Activities [€] (2,013.85) {944.18) {2,730.25)
NET CASH INFLOW [A+B+C] {1.65) {68.47) 211,80
Opening Cazh and Cash Equivalents (4] 5El.64 339.84 339.84
Closing Cash and Cash Equivalents {E} 549.99 271.37 551.64
MET {NCREASE IN CASH AND CASH EQUIVALENTS {E-D} {1.65} {68.47) 211,80
. § " . . A giazlly signea oy
7. The previous year figures have heen regrouped/redlassified whersver necessary to confarm to current year classification, VENKATAR :mmu-‘,\r.mm
AMANI  Toisaonss

Place : Chennai
LDate : November 14,2023

AVenkataramani
Managing Director



M S Faishnanwami & Fajan

Cherilered Clecountands

GB,Anand Apartments,

JP Avenue,6th Street,

Dr. Radha Krishnan Road,
Mylapore,Chennai - 600 004.
Tel . +91-44-42046628

E-mail : mail@mskandr.in

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND $IX MONTHS ENDED SEPTEMBER 30, 2023 OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF IP RINGS LIMITED

We have reviewed the standalone unaudited financial results of IP Rings Limited (the "Company") for the
quarter and six months ended September 30, 2023, which are included in the accompanying 'Statement of
Standalone Unaudited Financial Results for the quarter and six months ended September 30, 2023, the
standalone unaudited statement of assets and liabilities as on that date and the standalone unaudited
statement of cash flows for the half year ended on that date (the "Statement"). The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015").

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
'‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures to financial data. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in all material aspects in accordance with the applicable Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015, as amended from time to time, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

M.S. Krishnaswami & Rajan
Chartered Accountants

M.S. Murali
Partner
Membership No. 26453
UDIN : 23026453BGWYYC4485
November 14, 2023

Chennai




1P RINGS LIMITED
Regd Office: D-11/12, Industrial Estate, Maraimalal Nagar - 03 209
CIN  L28320TML921PLL020232 - Telephone No: D44- 274 52816 - Regd Mail Id: iprmimn&prings.com
STATERMENT OF UNAUDITED STANDALGNE FINANCIAL RESULTS FOR THE QUARTER AMD 5t% MONTHS CMDED SEPTEMBER 30, 2023
{Rs. in Lakhs, ewcept per equity share data }
CQuarter Ended Half yrar endad Year Ended
Farticulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Unaudited [ fited Unaudited Audited
Income
Revenwe from Operations 7.774.02 162381 8,534.54 15,397.8% 16,444 43 32,329.50
Other lncome 28.43 128.67 B, 158.08 181.12 334.23
Total Income 7,803.44 7,752.48 862150 15,555.02 16,625.55 32,663,749 |
2 { Expenses
a.Cost of Materials Consumed 2,B06.47 2652 42 37407 5,458.91 6,326.75 11,820,£3
b.Changes in inventories of fiaished goods and werk in
Drogress {417.25) 236.32 [582.79] [180.23) {r82.00) [ETL.05)
c.Fmpleyas Benefits Expense 20221 87744 77379 1,679.50 157329 3,004.13
d.Finance Cost 27244 305649 256,76 58313 49835 LuU#6.98
& Dupreciation and Amaortisation Expense 432,09 415.64 G251 247.73 T7led 159470
f.5ubcontracting Expenses 1,8572.77 1.455.39 1,896.28 211376 2,376.33 5,662.45
E.>tores Cansumed 1,050.34 825.04 1,037.19 1,8¥5.38 2,032.34 3.876.61
n.Other experses 1,345.98 117514 i,2B1.59 2,525.12 240998 5,000.80
Total expenses 7.558.45 7,944.35 B,530.00 15,902.80 16,207.17 3243517
Profitf [Loss) from ordinary activities hefore Exceptional
3 |itemns and tax (1-2) [155.01 [151.87) 91.50 [346.88) 418.35 238,62
4 | Excepticnai ltems - . - - -
5 | Profitf {Lozs) from ordinary activities before tax (3-4) {155.01 12191.47) 91.50 [346.28)| 41838 238.62
& | l'ax Expensze
a) Cowrerit tax - Current Year 79.56 (29.586) 19.34 - 7155 44,65
- Previous Vear - - 774 - 774 38n
4t} Mat Credit Entitlernent {29.56) 28.55 {27.08) - [85.29) [45.45)
c] Deferred tax 46,04 [59.69] 14.CH [23.65) 111.73 6502
Total Tax expense (a+h+c) 46.04 162.69) 14.06 23.65) 111.73 G5.02
7 | Prefitf (Lass) for Lhe pericdfyear [S5-5) (201.05) [122.18) 77404 [323.23) 06,65 173,60
8 | Other comprehensive incame
A (i) tems that will not be reclassified ta profit or lass [6.33) (2.47) 2040 {8.79) 48,60 {9.72)
[{l} Incornes tax relating to items that will not be reclassifiad
o profit or loss 394 .71 {5.64] 21.65 [13.42) 2.85
B {i} items that will be reclassified to profit or lass - - - - - -
(i} income tax relating to items that will be reclassified o
piofit of loss - - - - . -
9 | Total comprehensive incoma for the perlod (7+8) {205.44) {12399 92.26 (329,37 341.76 18672
0 | Paid-up Equity Share Capital 1,267.59 1,267.59 1,267.59 1,267.5¢ 1,267.59 1,267.59
[Face value of s 10/- Par Share}
1 f Other Egquity as per balznce sheet 9,831.01
Earnirgs Per Share [EPS) of Rs 10/- each
a] Basic {1.53) [0.96) 061 [2.55) 2.42 1.27
b Diluted [1.59) {0.96) .62 [2.55] 242 137
MNotes:

(11 The above standalone results were reviewed by the Audit Cemmittee and then approved by the Board of Directors st their Maetings held on November 14, 2023, The

information for the year ended March 31, 2023 presented above is extracted fram the sudited financial staterents for the year ended March 31,2023, Theze financial
statements are prepared in accordance with the Indian Accaunting Standards $FND AS}) as prescribed under section 133 of the Campanies Act, 2013.

The Board of Directars of the Cormpany, being the Chisf Cperating Decisian Maker [*COGN'), based on the internal business reporting syslesn, identified that the Company bas
only one segment viz, manufacture and sale of Auta Component - Piston Rings, Differential Gears, Pole Wheel and other transmissian Components, Accordingly there arc pa

other reportabie segments in terms of Ind AS 108 'Operating Segments'.

Cigilally signed

A
VENKATA SE;\?KATARAMANI

Date: 2023.11.14

RAMANI 180028 40530



IP Rings Limited

3.Unaudited Standalone Statement of Assets and Liahifities as at September 30, 2023

Rs. In lakhs
_ As at September30, | o ot march 31, 2023
Particulars 2023 {Audited)
{Unaudited)
ASSETS
Nan-current assets
Property, Plant and Equipment 14,443 .24 14,534 8%
Capital work-in-progress 138.02 209,56
Right-oi-use assels 501.54 591.69
Intangitle assets 205,22 244.25
Financial assets
- Investments 102.43 101.77
-Other financial assets 188.40 101.50
Incarme tax assets (net) 256.70 204.40
Other non-current assets 46.35 199.28
Current assets
inventories 5.970.67 5,972.34
Financial assets
{i} Trade receivables 6,510.97 7.565.03
(i) Cash and cash equivalents 54599 £51.64
{ili] Bank batances other than (i) above 10.16 45.70
(iv] Other financial assets 485,64 375.41
Current Tax fssets 214,75 214.75
Other current assets 620.33 688.80
TOTAL ASSETS 30,245.41 31,601.01
EQUITY AND LIABILITIES
EQUITY
Equity Share capiltal 1,267.55 1,267.89
Other equity 9,374.828 9,831.01
LIABILITIES
Non-current lizhilities
Financiat liabilities
{iy Borrowings 3,389.33 4,131.42
{it} Lease Hahilities 347.00 406 .46
{iii} Other financial lrabilities - -
Pravisions 15170 137.77
Daferred tax fiabilities (Net} 18294 26461
Current liabilities
Financial Habilities
{iY Borrowlngs 4,951.79 5,4B60.86
[ii] Lease liabilitles 136.08 139.29
{iii] Trade payabfes
a) Tetal outstanding dues of Micro and Small Enterprises 1,340.83 1,018.50
b} Total outstanding dues other than Micro and Smal Enterprises 2,390.14 £,180.93
{iv} Other financial liabilities 1,489.63 625,09
Other current liabilities 83.81 11652
Provisions 79.57 26.86
TOTAL EQUITY AND LIABILITIES 30,245.41 31,601.01
4. Deferred tax reflected in the staterment of assets and liahilities includes eligible MAT credit entitlemant thereaf. B

Ligidally signed
by &

VENKATA VRRKATARAMAN]

RAMANI

Date: 2023.11.14
10041 4053



IP Rings Ltd

L Unaudited Standalone Statement of Cash Flow for the six months ended September 30, 2023 Rs.Inlakhs
For the Half year For the Haif year
ended ended For the year ended
September 30, 2023 September 30, 2022 March 31, 2023
Particufars {Unaudited) {Unaudited] (Audited)
Cash Flows from Operating Activities
Frefity (Loss) befare tax [346.88) 41K.38 23867
Adjustments for : .
Pravision for Doubtful debts made - Net 23.07 8.50 39.09
Bad debts written off [4.74] - 0.14
Linrealised exchange fluctutaion 15.06 106.56 44.40
Cepreciation 847.73 F71.84 1,584.79
Interest Expense CE3.13 498.35 1,086.98
Interest Income [74.34) {B7.09) {148.93)
Loss/{Frofit} on sale of fixed assets - - 7.9%
Operating profit/{Loss| before working capital changes 1,046.03 1,736.94 2,863.02
Adjustraents for changes tn :
{lncrease)/ Decreass in Trade receivables 1,013.41 [1,148.15%) [807.76)
[Increase)/ Decrease in Inventorias 1.67 {1,010.34) {687.05)
{Increase] /Decraase in Other Financial Assets {158.13) {3264 {78.55)
{Increase)/Decrease in Othar Current Assels 68.47 £2.95 187.54
Increase / {Dacrease) in Mon Current provisions 13.93 2392 15.10
Increase f (Cecrease) in Trade Payables [465.09) 1,637.66 2,887.31
Increase f {Decrease) in Other Financial Liabilities 920,56 691,36 16R.50
Increase f{Decreasel in Other Current Liabilites [26.71) {113.88) [105.31}
Increase / {Decrease] in Current Provisians 271 CAM 2.47
Cash flow from operations 2,376.85 1,801.58 4,345.27
Income Tax paid [7.64) (91,46} {131.18)
Net Cash Flow from Operating Activities A 2,369.21 1,710.12 4,214.08
Cash Flows from Investing Activitles
Payments for acquisition of assets - MNet |555.36) {594.93} 11,228,860
Receipts from dispasal of fixed Assets - . 25.42
{increase) / Decrease in Other Mon Current Assets - Capital advances 152,93 (12102 37.80
Increase f {Decrease) in Capital Creditors [29.98) [136.05) [205.89)
interest raceijved 75.34 67.09 148.99
Proceeds from sale of investment 0.06 - -
Investment in joint venture - {49.50) [49.5(H
Met Cash Flow {used in} Investing Activities B {357.01} {834.41) [1,272.81])
Cash Flows from Financing Activities
Froceeds from Long term burrowings 377.79 800.00 1,745.15
Repayment of long term borrowings {1,272.05) {1,160.23) {2,358.95)
Proceeds from short tarm borrowings 256.49 1,823.08 1,935.62
Repayment of short tarm borrowings [603.45} [1,657.82) [2,542.4B)
Interest paid {562.19) {478.50} [1,041.91)
Investrnent in fixed depasit - (57.00) {57.00}
Payment of dividend {126.79) (263.52) [253.52)
Payment of lcase lisbility {83 61) {60.20) (147.17)
Net Cash Flow from Financing Activities [C (2,013.85} (944,18} (2,730.25}
MET CASH INFLOW {A+B+C {1.65] (68.47) 211.80
Opening Cash and Cash Equivalents 2] 551.64 339.34 339.54
{lasing Cash and Cash Equivalents {E 549,98 271.37 551.64
NET INCREASE IN CASH AND CASH EQUIVALENTS {E-D' {1.65) {68.47) 211.80
6. The previous year figures have been regrouped/reclassified wherever necessary to conform to current year classification A Nig taly signed by &
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