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To

BSE Limited,
P.J Towers, Dalal Streeat,
Mumbai-400001.

Stock Code: 523638

Dear SirfMadam,

Sub: Outcome of the Board Meeting held on May 20, 2025 — Reqgulation 30 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 20156 (“LODR"

This is to inform that the Board of Directors of the Company, at its meeting held today iz,
Thuraday, May 28, 2025, have inter-alia,

1

IP Rings Lid

O 102, Indusiniol Esioto, Maraimaloi Mogor - 603 200, Chengolpaiio Disine,
Teomil Modu, Indio. Phone : +91-44 27451818, wwwiprings.com
ClM : (2ERIOTH 9O IFLCOZ20252

Considered and approved the Audited (Standalone and Consolidated) Financial Statement
for the Quarter and Year ended March 31, 2025, as recommended by the Audit committes
at their respective meeting heid today.

The Audited (Standalone and Consolidated) Financial Statement for the Quarter and Year
ended March 31, 2025 together with the Audit report issued thereon by
Mfs. M.S. Krishnaswami & Rajan, Chartered Accountants, Statutory Auditors are enclosed

as Annexure -1.

The aforesaid Financial results will be publishad in the Newspapars as per the reguirament
of Regulation 47 of LODR

A declaration on unmodified opinion pursuant 1o regulation 33(3)(d) of LODR is enclosed as
Annexure-2.

Based on the recommendation of Nomination and Remuneration Committee and subject to

the approval of the sharshalders aof the Campany,

a) approved the re-appointment of Mr, A, Venkataramani as the Managing Director of the
Company for a period of 3 years from July 01, 2025 fill June 30, 2028,

b} approved the re-appointment of Mr. M. Govindarajan, who retires by rotation at the
ensuing Annual General Mesting.

The disclosure pursuant to SEBI Master Circular No. SEBIHOICFDYPoD2ICIR/P/0155 dated
Movember 11, 2024, is enclosed as Annexure-3.

Considered and recommended the appointment of Mr. R. Mukundan, Practicing Company
Secralary, (Membership no. ACS TBY6) as the Secratarial Auditor of tha compary, for a
pericd of five consecutive years, commencing from the Financial year 20252026 [o
2028-2030, subject to the approval of the members at the ensuing Annual Genaral Meaating,
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4, Considered and approved the re-appointment of Mis A N Raman & Asscciates, Practicing
Cost Accountant as Cost Auditors of the Company for the Financlal year 2025-2026.

5, Considerad and approved the re-appeintment of M/s. 5 K R and Company LLP, Chartered
Accountants; as the Internal Auditor of the Company for the Financial Year 2025-2026.

The disclosure pursuant to SEBI Master Circular Mo, SEBIHOICFOIPaD2/CIRMP1 55 dated
Movembar 11, 2024, is enclosed as Annaxure-4.

6. Approved the adoption of Mew set of Articles of Asscciation in conformity with the Table F of
Schedule | to the Companies Act. 2013, subject to the approval of the Shareholders at the
ansuing Annual General Meating.

The disclosure pursuant to SEBI Master Circular No. SEBIHOICFDYPoD2/CIR/P/0155 dated
Movember 11, 2024, iz enclosed as Annexure-5,

The meeating commenced at 3.51 P.M (I5T) and concluded at 5.35 P.M (IST),

This intimation is also being uploaded on the website of the Company at hitps.//iprings comy
Kindly take the above information on record

Thanking you,

Company Secretar
Encl: A5 above

IP Rings Lid,
011512, kndustrinl Estote, Moraimolol Mogar - 603 209, Chengalpotie Diskict,
Tamil Madu, India, Phone : +91-44-2F4538 18, www iprings.com

CIN . L28020THM1991PLCOR0Z32
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Cole o, et & Siagian GE Arand Aparments,

Eorntorred Oromsdans JP Avenus Blh Sireat,
DOr. Radha Krishnan Road,
Mylapare, Channai - 600 004
Tel | +81-44-42045628
E-mail . mal@mskandr in

INDEPEMDENT AUDITOR'S REFDAT DN AUDITED STANDALONE FINAMCIAL RESULTS OF IP RINGS
LIMITED

(Pursuant to the regulation 33 of SEBI [Listing ohligations and Discosure Reguiremants)
Regulations 2015, as amanded | “Listing Regulations”})

TOTHE BOARD OF DIRECTORS OF IP RINGSE LIMITED

Cipinlan

1 ‘We have avdited the accompanying standalone annual financlial resalts of P RINGS LIMITED
i{"the Company”] for the year ended March 31, 2025 and the standzlone statement of assets and
liabilities a5 on that date and the standalons statement of cash flows as at and for the year
ended on that date together with the notes thereon (together referred to as 'Financial Resuits’),
being submitied by the Company pursuant to the reguiremant of Regudation 33 of the SEEI
[Listing Dbligations and Disclofure Reguirements) Regulatbons, 2015 as amended [*Lsting
Regulatlans™),

2. It our opinkan and to the best of our Infermation and according 1o the explanations ghwen to
us, the standalone financial results:

*  grg presented in accordance with the reguirements ol Hegutatbon 335 of thee Listing
Regulations in this regard; and

= gives o frue and Tair view in conformity with ihe recognition and measurement principles
lald down In the applicable Indian Accounting Standards prescribed under Section 133 of
Campanies Act, 2013 (The ‘Act’| and other accounting principles genarally accepted in
india of the Loss, total comprahensive incoma and other financial information of the
Comparry lor the year snded March 31, 2025 snd the standalone statement of aggets and
lizbilities and tha standalona statemant of cash flows as at and far the year ended an that
ifale.

fasls for Opinion

3, We conducted our awdit in accordance with the Standards on Auditing (3As) specified undes
Section 143(10] of the Act and ather applicsbde authoritative proncuncements fssued by the
Institute of Chartered Accountants. of india. Gur responsibilities under those Standards are
fisrther described i the “Auditors’ Responsibifities for the Awdit of the Standalone Financial
Results' section of our repon. We are independent of the Company [n accordance with the Code
of Ethics issued by the lnsfitute of Chartered Accountants of Indiz together with the ethical
FEEHrements that are relevant to our audit of the financial resulis for the yesr ended March 31,
2005 under the provisions of thie Act and the Rules thereunder, and we bave fulfilled our othar
ethical respansibiies In accordance with 1hese requirerments and the Code of Ethics. W belewe
that the audit evidence abtalned by us is sufficient anid appropiiate 1o provide a basls oy our
apinen




Board of Directors Hesponsibility for the Standalone Financlal Results

4, These Standabone Financial Results of the company have been prepared on the basis of the
Standalone Annual financial statements, The Company’s Boasd of Directors are responsble for
the préparation and presentation of these standalone finandal results that give a tree and fasr
view of the net loss and other comprenensive income and other financial information in
accordance with the recognition and measurement prindples laid down in Indian Acesunting
Standards prescribed under Saction 133 of the Act read with relevant rules lsued thereunder
and ather accounting principles generally accepted in India and in compliance with Regulation 33
of the Lstirg Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting recosds in accordance with the provisions of the At for
safeguarding of the asseis of the Company and for preventing and detecting frauds and other
irregularities; selection and application of approperate accounting palicies; makkng udgments and
estimates that are reasonable and prudert; and design, implementation ad maintenanie of
sdeguate internal financlal contrals that were operating effectively for ensuring the accuracy and
completenass of the accounting records, relevant to the prepseation and presentation of the
starione financial results that gve o trug and Toir view aad are free from matesial
misstatement, whether due w fraud or error, 'which have been used for the purpose of
présentation of the standalone financial results by the Birectors of the Company, as aforesaid.

5, In preparing the standalone financial resuls, the Board of Divectors are respondible for assessing
the Company's ebility to contbnue as 3 going concern, disclosing, as applicable, matters related to
Eaing concern and using the peing concern basis of accounting ualeds (e Board of Direcion
gither intends to lguidate the Company or 1o cease aperations, or has ne realfistic aliemative but
ko oo 5o,

6 The Board of Directors are also responsible for gversecing the Company's financial regorting
Process.

Auditor's Responsibility

¥ Dur objactives ane to obtaln reasonabde assurance about whether the standalone financial results
as a whole are free from matedial misstatement, whether due to fraud or error, and to s an
auditars repart that includes our opinien. Reasonabhe scsurance is a high level of assurance, but
s not 3 guarantes that an audit condiected inaceordance with Sas willl abways detect a material
misitatement when it exdats, Misstatarments can aflse from fraud or eror and are considered
ratertal U, indisdually o in the agaregate, thay oould reasonalbiy be snpocted to influence the
econpmic dedsions of users taken on the basls of these standalone financial results,

8 As part of an audit fn accordance with 545, we exerdse professlonal jedgment and maintain
professional skepticlsm throughout the awdt, 'We also:

#  Identify and azsess the risks -of material misstatement of the standalone financial fesuls,
whether dug to fraud or error, desgn and perform audt grocedares responsive to those
risks, ang osbiain sudit evidence that i sulficient and apgropriate 1o provide a basis for our
apinion. The risk of nat detecting a material misstatement resulting from fraud is higher than
far gne resulting from error, s froud may invobe collusion, forgery, intentional omissians,
misrepresentationd, or the everride of internal control,




1.

= Qbtain an understandng of internal contral relesant to the audit in onder 1o design audst

procedures that are appropriate in the crcumstances, under sectien 183{3){] of the act, we
are also responsdre for expressing cwer opinlon on whether the company has sdeguaie
internal financial controls wikh reference to finandal statements in place and the operating
effectiveness of such controbs, [Refer pars- 12 balow)

=  Evaluate the appropeiateness of accounting policles used and the reasonabloness of

accounting cstimates and related disclosures made by the Board of Directors,

*  Evaluate the approprialensss and réasonableness of disclosures made by the Boawd of

Directors in terms of the requirements seclfied under Regulations 33 and 32 of the LOGR
Regulations,

Conclude on the appropelateness of the Boaod of Directors' ase of the going concern basis of

accounting and, kased on the audit evidence obiained, whether a material uncertainty exists
relatid to evenls of conditions thot may cast significant doubt on the Company's ability o
continue &5 a gaing concern, F we conclude that a materdal uncertainty exists, we am
required to draw attention in ouwr auditor's repart bo the related disclaswres in the
standalone financial results or, if such disclocures are inadaguate, to modify sur oplnian, Oue
esnclusant are based an the audit evidence obtained up o the date of aur suditor's repat.
however, future events or conditions may cause the Company to cease to conthnue as a
going concern,

® Eyaluate the overall presentation, structure and content of the standalane financlal results,
inchuding the disclosures, and whether the standafone fnandal rewwlts epresent Lhe
underlying transactions and events In @ manner that achieves fair presentaton,

hateriality is the magnitude of misstatements n the Annual Standalone Financial Resuits that,
individually of In aggregate, makes it probable that the econamic decisions of a reasonably
knowledgeabde wser of the Annwal Financial Results may be influenced. We consider
guantitative materiality ard gualitative Factoes ] in planning the scope of our audit work and in
evaluating the results of pur work: and (i) to evaluate the effiect of any identified
migstatements in the Annual Fimancial Results,

We cornmunicate with those charged with gavernance of the company regarding, among othes
migtters, the plarmned scope gnd timing of the auddl and significant audit findings, iIn<hiding any
significant deficlencios in internad financial conral that we identdly during our sudd, We also
pravide those charged with governance with @ staterment that we hove complied with melevant
ethical requirements regarding Independence, and ta communicate with them all refationships
ind other matters that may reasonably be thought to bear an obr independence, and whene
applicable, related safeguards,

other Matters

11, The stardalona financlal results include the resulis Tor the quasters ended March 38,2025 and

Pdarch 38, 2004 being the balancing figure between the audited figdres in respect of the full
finarcial year(s) and the published year to date enaudited figunes up 1o the third quarter of the
respective financlal wears which were subject to limited review by s, as required under the
Listing Reglatons and not subjected to-awdit. Ous epinin an the Anmdad finandal reswits far
the year ended March 31 2025 is not madified in respect of this matter,



12, The Annual Financial Aesults dealt with by this report has been prepared for the express
purpose of filing with the BESE Limited. This Statement is based on and should be read with 1he
sudited standalone financial statements of the Company for the year ended March 31, 2025 on
which we have [ssued an unmedified opinion vids our report dated dMay 29, 2035,

For M.5. Krishnassamit & Rajan
Chartered Accountants
Registrafion Mo. 015545 ; '{m;-i'-'-k:r:. o
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M 5. Murali Nl
Parkmar e AT

Membersnip Mo, 26453

DN 25026453 BM FXXCI000
May 29, 2025
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Malag an standalone audited financial resulis

1

i

Thieahove Slarfalong linascisl fesulls wep rorviawed By the Audil CormeaiEber and) e appiived oy D Bavrd of Directors at Pthee BMaiting beld on May 29,
H35. The teformathon lor fhe pear sncled Riaech 071, 2025 and Bacch 13, 513 presonbec above i estraced from the sediied standalone financial stalernands
I thie weadr ended Madch 31, 5025, These Srancisl statements are peensred in accordance wsdth she indlan Acoooeting Sandands M0 K5) as prescibed urder

seciinn 133 of the Compankes Act, 1013,

The Compesy & priscipally gngaged ina dngie biginess segrsant vie, manulactune and sale of S d Componen] = Praboe Rings, Dilsanisal Gearn, Pole Wiheel
and ather insniskan Componenls basad o falure ol produils FiRks; i s fie slemal Dusee s repditang spsiem, The Boaed ol Divectars of e
Corrpany, wisich has been identifeed oy being the Chisl Ogeeating, Cregision faker (OO0 ], evahates the Company's perdonmasce, nlkocste resouroes based an
(P anatyss O B sarious performrance Eicetars of 1he Tompany as a sigle url. Accoedingly, here s no other reportalide segment in 1enms of ke A5 108

‘Ciperating Seprianis’.

5] The prewiaus year igures hawe been regroaped/redassified whersser necessary to oonform 1o oerent vear dassificaiion,
(&) ThaeTigurns lor the quarier ancked March 31, 2005 and March 31, 2024 @ the bafancing ligees begweon gudited Fures in seggactal e Tall Tngncis g and
{hin pubished year i ale Apanes it P guanen enided Decermieas 31, 200 and Oeceoiber 31, FOL8 do e Uhisky, Wik pere sofsject s Rmled e by i

Wi mhilany audibors.

[5) Theresultsior thees month peviod and vear ended March 31, 2025, are smilable on ghe 85E Uimbed webse (URL: www bseindla.com), and on ihe Compeesy's

wertisibe [UIFL: waw fpeings.cam|.
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INCEPENCENT ALUDITOR'S REPORT ON AUDTID CONSOUIDATED FINANCIAL RESLILTS OOF @ RIMNGS
LINITED

TOLTHE BOWRD OF DIRECTORS OF IP AENGS LIMITED

Ragart on che Audit ol Consalidated Finandal Results

Opinkan

1 ‘we have asdiied the accompanying consofidated annual Faancidl resuls of |P RINGS LIBMITED
{heredrualier relarned 1o as the "Bolding Company™ ) and (s subsidiary [Holding and its subsidiany
Fereinaltor refesred o 3% the "the Groun®|, and ks share of e net Loss after fam and botal
comprehensive Incomeret] of i lainkg yonbum (efer garsgraph ¥ Bedow) for She year wrled
Blareh 31, 3035 s tho concolidatad waterment of acses and Eabdites and the coswobcdated
statement of cash flows 35 &t and for the year ended on that date (logether referred ta as the
‘Cansobdated Financial Besuks'), aliscked herewils, Boing submitied by the Haideg Compary
pEsipant 1o (e meauirement of Reguiation 33 of the SEBI |Usting Dbligations and Disclosuss
R emenis] Regulations, 204% a5 amended {"Lesting Regdation:®)

L ey our cginion ard (o e best O our ieformalion asd sroodding fo tha Euplanationg gives I uk,
the sloresaid consolid sted [inancal fesufs;

o nelodi the annual financia resulis of The Tolcwing entilies:
4.  IP Sings Uimited, Holding Company
b IPRMaiH Amevics Inc {Salsidargd
c IPEEmincm Technologies Privote imiled [odnt Venbure)

*  anc preseried Inoecoorcance with the recuiremerds of Repulation 33 of ihe Usting
Ragulaticas in thic rogacd; and

& pve g frue and fals vies s conlpimity wilh [hi rptoEndion org medduaremen] prindpiey
lald @owr in the appliceble Indien Aceeuting Slandardy predcibed under Section 115 o
Companizs Acr, 2013 (the BcL) and ocher accoun g prnciphes generally docepled in rdda
ol ibe consclidated nei Loss and consolidated total comprebenshie imcome asd other
linancialinformation of the Grousg and i4 e Venurn Aar thi yiar ended Rarch 11, 1005
end the consolidsted Sistement ol a3s28 ans Hadbilities svd consolideted Statement of cash
liorws ag at and for the year ended on chat date.

Bamie for Opinicn

3 We conducted our gudq in accordance with (se Stendards on Auditing |SAs] specified under
Section 143[109 of the A and other apphcable authoritatiee peonouncements Booed by thi
InsEfute ol Chorfered Acgount s of imdia, Qur responsiaibties under those Standards ane hurche
desceibad in tkhe “Sudiicrs” Ressonsibibties far the Audit of the Canselidated Financtal Rosulis®
settion of our repart. 'We are Pdeoendent of the Group and s joing ve=nture in socoedanoe with
the Code of Exhics ssued by the Wstitute of Chamered Accountants of dndia topetber with the

L



oihical requirerincs Ehat arg rilovant Bo our audit of the linencial statemnents under 1he provisiany
ol the Azt and the Rules thereunder, and we have fullibeg ow other ethicsl meqpaaiilities in
mieedane with fhese reguirements and the Coge of thigs, W Beligws that thy sudit avidenee
woblaned by us s sufficient and appropriaie te provede a baes for o eginian

Baard of Directors Resporsibllity for the Coszolidated Fnanctal Resulks

4, Thase consolideiod linpncisd resadts of the company heee bedn prepared o the bhign af the
conjalidgted  pnnual Bapegipl gmersents. The Holding Company’s Boand al Diraciars are
resperaiie for she preparation and presentatios of these consolidated fnandal resuts that gyve
& btrioem and Tair wlew ol the nel s and oiher samprahienshie nddemns ol athes Nindncial
nfarmation of the Group Including s joint wentune and the consolidated statement of 2aets ang
Hghibltes gnd fhe comeldaled slatement of cash flows ino sgoardance with the regegnilion ans
fagnramant prisciple: (20 doee e sdlan Accoanbing Standards prescribad waser Sortan 121
of the Act read with relevant nules issued thereunder and olfher acooenting principles gonarady
accepted in india and in complarce with Regalesion 33 of the Listing Reguations, The respective
Bognd of Deecbors of the Gamuap and. IG joint ventang are respondbie for maintenascn of adoguate
accaunting records In accordance with the provisiors of the Act for safeguarding of the Jsses of
the Graup asd [ Jebd] venliute aad e provémting ind detacting Faudi and athar Irmpgulantieg
St Craln pnd oot ion of aapErapriate acooun g polic s makeg judgments and eslimates thal
are reasanable and prodens; and design, implementation and maintenance ol adequate Eternal
fnancial castroly thal ware mrﬂi“ effactivaly Jor ensuring the stowacy and comgpletenis ol
the accoonting reconds, relevant bo the prepatation and presentation al ihe consolidaied inanciy
resulis that give & tnee and far view ond ave free from materin! missioterment, whether doe 10
fraud or arror_ wwhics bus been gaed for the purpote of presentetion of the armolidsted financis
risults by the Direciars af twe Holing coopany, a5 afcresaid,

5. Inprepanng the conalidated Bnandia resals, the respective Board of Directons of the Companies
irchuded i the Group asd Bs joint venbore are responsible far assessing the atfity to continue as
& poisg pancern, diselosing b apalicable, mattes ralstad b paing tascerm amd psing the peirg
concarn bass of accounting unless the respective Board of Direciors ether ingends 1o liguidate the
fespaitive enldied oF fo fedie operadiond, or had no rehdbic @8 ennalve bui Lo da wo,

% The respective Bosrd of Direciors of te Companies induded in the Group and B joint venlures
are ot pondbli i Suartee g the lesaclil rgarting profecal the Geeup and af 14 jolal veaiirn

Auditor's Respendibilites tor the At of the Consalidated Financial Results

7. Cur objedtives are to nbtain remanahle assursnce shout whothe the coatal dased Sreacial rasultd
it a whise we Tree Irom materiol misstatement, whether doe 1 faud or envor, and 1o Bsue an
avditor's report that iIndudes our opinion. Aeasorable assurance is 3 high loval of assurance, bt b
not & guarantes that an audit conduetad in accordénde with A5 w8l abwayd detect a material
misstitement when (b exisis. Misstatenvents cia arse om raud or efrr and are canylidered
maderal if, indivdually or in the aggregate, they could reasomzbly be ovpacted te inlluanes tha
soonomic decisions of users tAken oo The bisis of fhesd msefidated Ninandal b,




B part of an il in acoardince with 545, we exercivg orafessional judgment and maknimin
prafessienat skon bosm throuaghow the audit, We also;

Idemify and assess theo rises ol manevisl misstatement of the cansolidated francial tesalts,
whiether due Lo freed o eror, desgn and perfonm audil procedyres responsive 1o fose ritks,
rewtl obvtzen aude pvidence shat is sufliclent ard aporoprizte 1o provide a basis for pur afinian
Thei: risk of ned detecsing & masedal misstatamant resuting tram fraud is higher than far one
resulting from evror, as froud may isvolve colusion, forgery. intentional amzsiond,
mikrape ey dnEAtes, o Ie S rrad ol intennal congrol.

Dhtain e undarstanding af teral contrnl relevant 1o the zudn in ondee bo desgn aodit
procsdunes 1hed are apprapriale i ihe Geowmilanss. Under secon LI 3R of the act, we
arw alse respansihle Bar eapeussing olr apision o2 whether the (ompany has adequate
mEemal fnanicial conbrols with reference to financial dstements & plece and fhe aperating
wflasiivanasy of mich cenbmly [Belor para- 10 badaye)

Fupliate the mppropristenass of accoueibing polices used and the reasopablenoss od
accounting estimates and refated dischosures moge by the Beard of Direcbors.

Evalante the pppeopridensss and reasamablencss ol discloseres- made by the Board of
Directars in terms of the regueements speciied under Aegulalions 33 and 32 ol {he LODE

Fegulstinne

Conithade on the appropraveness of the Baard of Dérecions’ use of the poing concern biasls of
accoranling and, based on the audt evidence oblened, whether 3 matesial uncsrtsingy exiiy
resated 10 CeETS OF CONGRTIoNS 1R May tast signiant doublt o the atility of the Group and
ils joit venture to conkinue as a going concern. If we conclude 1hat a materil wcermainy
eeighs, wi pre racpiiced L deie ablacdian i our pailoe's repacl §o Che ralatied divelosae in
the cunsclidated financial resulis or, (Fsuch disclogures are inadeguats, ta madify cwr oplnlon
Ouir contlusions are basad on the audit svidence obfained wp o he date of our auder's
repavt. Mowewer, luture everils or comditions may cause the Sioup and fs jJ0ing sonture Lo
cease bocortinue 2% 3 golng concern.

Cvakate the overall presentation, struciure and contand of the coracddated financial resaits,
Aeckifing the daceduids, and whothed the condaldated fnencidl fesalts répreisnt the
enader g tansactons and eyents In @ manner that achieves fair presenabion

Clstads sufliciert mporopriske oudit evigdence repading the inancial stabtementiflinancal
infarmatian of the entites within the Group sad (B jeint ventune bo Bpeess a0 apinion on the
céciofdated Financial Mesults. We are resporaible for the direction, superasion and
perfarmance of tho aude ol linanceal inforasatian ol sugh enrmies imcianed in the consodiated
financial resules of wich we are the indegendent audion. We remaln solely respunsble far
1 s apknaian



1o,

11.

Materisily s the magnicude of msstatements = the Aarl Consoldaed Finandal Results thal,
Individually ar in sggregace; makes it probable that the cconomic deckions of a reasonzily
knowledpeable yser of Ehe Annoa® Comgabdated Financla Besults may be mfuesoed. We cocdider
guantiative malesaliy and gualhatien factors [ in planning the sgod of our sudit work and in
evaluating the revuls of our wark; and (1) b efuste the effect of any identified misststements
in the fenual Cormolidated Frandaal Resulls.

We ecrmmunicale with thote charged sith povernance of the Hoiding company and siach eghar
enilitkes nicluded in the consobdated dinmmclal results of which we are the ndependent aucitors
regarding, amarg lbey ML, the plannod seane and timing af the audit and ignilicant audic
findings, inciudisg any sgrdlicond deficiencies in vlernal conbnal that we idemify during oar Judi
Wa alsn provide Thsse charged with povarnence with a statamani that we bave campliod with
feloyand pithenl neduiliemsmls reaganding ingdependencs, Bnd 16 Eommunicale with tham all
relatinrshign and otwer maitars that may reasonably be teought ta bear eroour indepeslanos, and
where applcabie, refated sadepuards

W i parformed prodstdenss in accandence willi Uhe ortular isswed Ly the SEAI under Regulalos
5148} of tne Likbing Aeguintions, as aenended, tn the eaient applestie

Okser Fsters

12 The conshlicated financlad fesylts ingudes Ehe unaudited fimanclal mlormation of ane subsidary,

1%

i

1

[,

Ill.ﬂ F TRALE

ST

wihinse financial wlormation reflect tofal assets of 5.R5.50 lakirs 3ad net assets of R B5.45 Ixhs
as 2t darch 31, 3025, total revenue of N, otal net profit alter Gax of Bs.202 bkhs, end rotal
cornprengrsive nromee of ke.2.02 lakhs {or tha year craed March 31, 2025, and cash Tlow (net) of
Ma.B4.aF fakhs for the perdod from aprl 01, 2024 10 Merch 11, 2025, o coesidered in the
fnrddlidabied finandal degults, whose financlal Infarmation havwe not been avdied by sn Thess
financial mfgrmation are mmaidited and have been erosbid to ol Ery the Managernent and our
opinion on t&e conssficated financiad cesuyfs, in so far 2 it relates 1o the amounts sad disclosures
Included in respect o these subdidiany snd joint vardurgs, 1§ bated wolely on sth weacodiied
Ninancial stacementsy fnancial inlormation. is our oginion and according 10 The BEormarian and
wiplpastiang given 58w by the Mansgemens, these Franchl statements & finpnclal nfermation
aep ot matenal to the Group,

Tha consolidated Fimaencied redts indude the Geowp's share of boss aker tas oot of Re 12481
tanke far she ended Mach 31,0028 2 an censicured in the camsobdaied financal rsuns, inrespecl
ol ane joint senture, whose financisl staem ents! finencisl infarmation hawe Beon oudited by v

Cur-epirdon g the cordolidated Brardal resufts 15 med modified in respect of thie aboee matter:
wikh respect to our rellance on the financal Infformation certified by the Board of Direciars,

The Cosnpalilated Frarpisl rpsis mclpded The resulls Tor the quaners ended hlarch 33, 3025 and
Karch 31, 2024 being the balandvyg Fgure Beiwesn gudtad Tiguros i reepect el the Bl fmescisl
weiarll] gnd the pubfished year to date fgures up o the thind cuaeter of the rosgae vg Rraacial
yenrs which ware subject tolirdted revew by e, o required wnder the Usting Begulations and no
subjected to audi. Our opinios on the Statemant (& rod medTied in respect ol this mntter

B _
IV B



16, The Consolidated amsual irancal mesuls deall with by this repors bas been peepared for the
express purpose of filing wiah the B3E Limitsf. These reudts are bassd on and thould be read with
1k audtad conselldated lnancial s1ptaments af the Group and it i ventare tar the year esded
Mdarch 31, J025 an which we hawe soed an unmadilled 2088 opinipn vids oor reann dated May
43, 2025,

For BLS, Krisknaswami & Hajan
Cha e ALoounlants

5. miurall ."‘u!-:“'- o
Parner ik n
Membership Mo, 026153

LIDaN: 250R6E53BMPONDETEL
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1P Rings Limitad

BConsodldated Statemant of Assais and Liabikites as ot Marnch 31, 2025

Fis. Inlakhs
s at March 31, 3025 s atf March 31, 2038
iy {Auditesd) {Audited]
ASSETS
Mon-osrent assets
Pragisnly, Mant and Equipivsal 13,0758 14,0193.43
Capital work-in-progross EELT T 164.47
Raghi-of-use assets Gif, 9507
Intangible asaets G1.35 147,07
Frandal assats
- Inyestinens 419,060 134 R85
ey financis asse1s L6, 5E.51
Encoene tee assety [net) IF.TE 285,50
COIENaT renn-Tirmead assols 14,71 ol ER
Cunment assnks
Insmmdarieg 5, 4307 5 179,90
Finandal assets
(il Trade recpivaities b, 7P S ¥.121.53
(i) Cashiared cash eguivatents H02.H G503
(i) Rank bobsnpes athir Than (1) aboes 11.12 11.16
[iuh Otbvper financial assets 61205 11%.E1
Currénl Tax Aisals 21475 2475
Cithier ournent asseks FEAT 184.73
I'Tﬁm 30,132.40 30, 700,10
COWTY AND LIAGLITIES
EQLITY
Equity Shane capical 1.267.59 1,.267.59
Ciliemr eguily AR §313 35
LIARILITIES
Norscurrent Hisbilikles
Firgrycal liakikgies
(i) Barrowings 4,377.53 3000
(&) Lease linhilites 04,001 14350
Brovsions 13166 15511
Drederned 123 Habiities [Net| 103,23 2B
Cutrrort lasdlithes
Fenamcual lietiinles
i1 Borronings 558600 LA LR T
(4] Lease liabilitie: 11833 131.30
[l Trade payablies
a} Total oulstandng dues of Wicro ard Saall Enferprses 0364 535 23
b} Toeal outstarding durs other than Micre and Small Enterprises RO97.63 02637
{IW] Cxheer finandal liabilities 759,82 o5
by currenl Gakslities 133,47 1H]. Bl
Provilsions 33.4 3508
™~ TOTAL ECILITY AR LIABILITIES B0, 11240 0,700.10

Tl g lustere 5 an et of the audlied Salince Sheat as at Manch 34, 2005 preparsd in compliance i Wdian Accoustirg Slandard
[WHD A5

T.0eferred tar reflected &= the statement of aoeds and Kibikies includes oigisde MAT credit ensitiement thisronf,
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2 Cermalidated Slamenang of Cash Flow for thi year ended Banch 31, 2025 Ha I laths
Tor T year Enden | Tor The year anoed |
March 31, W35 MWlperi 51, 2039
|Partcubrs [Audited] [ fadited]
Cash Flows from Dperaiing Actailics
PrafLd [Loss) Bofore bax |57 83| .|
Adpustmonts for:
Shasr of loss jolnt wenberes EdeRs 43.78
reaeision for Doubithal debis made - fel 065 11,82
Bad dabis wrilten off - 4,74
pyrisicrs T liweidioay 53,80 1]'5.I'H}|
Unréaldied schange Muchsain [ 1644 (290
Napraiation 1LT6LET 1EBEAT
Inberest Expenss 1,472,560 1, 14805
Gadn on Pre-Ckruse of Lease |72.28 -
Interest incpme [22.48) [1zi.ea))
L[ Praliny o sale of Roed ssaets 1e.37 1.51
Dpending prafitt|Less) bedore working rapital changk 1La19.0% 2,5645,97
Ardpustments for changes
fiFeinmsaly Cocepsn i Trade récesahias it B [137.29
(IPcimasaly) Decipas in iinenicres 47704 (i E|il||
(Increass) e & Othar Francis fosets [ 155,47 i, )
[increass jDecrass in Other Cumerd Assels [A0.15) 4.7
Increaen  [Breniaie) in Mas Cupnent prostdioss [33.45) 17.34
Inirrase J [Descmase) in Trade Peyabley §1,249.04) 73052
tnereasn ) [Decrease) in Other lnascial Labiilies [d52.81] 16737
inereasn f{Decrease] indiFer Cusrant Uabilities 704 0.0g
Increase f [Decrease) In Cuirent Provisions 013 3
Cash Flow trm opeiwlisis 17077 ENT WL
|ncome T genid [41.28) {1 1E] |
et Caih Flose eom Operating Activities 1Al 1,338,425 3491.13
Cily Florms Faam Brvestiag Acfivilhe
Payrnents Ior jogelsition of aeets - dal §1.533.05H e ] |
RFeceips feom dispossl of Ferd Asals Ad.R3 &1.78
fircrease] F Decregse o Oty Non Current Asseby - Capieal sthancas [ FEl.H5]) 14640
Imcreae f (Daerease] in Capital Creditors LA 550
IrfEmas) recdived E2Aad 121.08
Pegened from sale of Pwestmanl &k o
Payereiils [or acguisitien of Immibrent [ELE R
et Caih Flos [ased ] mvasting Activitles ] (2,52E.63) 1:!._%'
Cah Flows from Flnascing Activities
Froceeds from Lesg 1o borowings R1MT
Bepaymant af long term barmsing. {2555.65)
Frogeeds from Swart berm bosrcrwings L4707
Benarpmar ol shert berm bamowings {3.5949.R5)
|rdsrast padd {1.121.95)
st et i e dhepaet |%. 0
Faprment ol fdiddan:d 0415
Fayman( ol kase bty 38208
et Cah Flans Tesm Finanicig Ackivitie [ 16810
NET CASH INFLOW [AEeC] {a20.p4) 7139
Gpenisg Cashand Cash Eauvalanes 0] 2303 557,04
Cliasing Cazh anid Cash Beivaienis IEl 0283 HEL
HET IMCREASE [N CASH AR CAGH ECAANALENTS [E-D) Ja2004)

Plage : Chennai
Date : May 29, £023

A Vankakara man]
Bllea g Dnclar
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Avrgavelion Gusg
AMNEXURE-2
To
BSE Limited,
P.J Towers, Dalal Street,
Mumbai-400001.
Dear SirfMadam,
Sub: laration i ulation 33(3)d} of the Securities and Exchange Board of India

Listing Obligations and Disclosure irements) Requlations, 2015;

Pursuant to Regulation 33(3)d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 we  hereby declare  that
Ms. M5, Krishnaswami & Rajan, Chartered Accountants, Statutory Auditors of the Company,
have issued the Auditor's Report with unmodified opinion on the Audited Financial Statemeant of the
Company (both standalone and consolidated) for the financial year ended March 31, 2025,

Thanking you,

Company Secretary

Date: May 29, 2025
Place: Chennai

IP Rings Ltd
D11412, Industrial Estole, Maraimalol Mogor - 603 209, Chengalpaliu Diskric,

Tomil Medy, indio. Phone : 4918427452818, www lprings com
CIM ; L2as20THT o9 PLC020i232
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ANNEXURE-3

Disclosure pursuant to SEBI Master Circular No, SEBIVHOI/CFD/PeD2/CIR/P/0155 dated
November 11, 2024:

5. No PARTICULARS DETAILS |

1. | Name of the Director & | A Venkataramani M. Govindarajan |
DIN {DIN;0D277818) {DIN: 09264840}

2. | Reason for Change Re-appointment of | Re-appointment of
Managing Director, | Director liabke to retire by
subjact to approval of the | rotation.

shareholders at the

34" Annual | General
S| SR Meeting, — e
3. | Date of Appeintment! | July 0, 2025 From the conclusion of the
Re-appointment! 34™ AGM,
Cessafion
4. | Term of 3 vyears with effect from | Not applicable
appointment/Re- July 01, 2038 to
. _appointmant Juing 30, 2028, el e ——
5. | Brief Profile Mr. A Venkataramani, | Mr. M Govindarajan aged

aged 57 years, who joined
the Company in 2010 and
instrumental in  steering
the company in terms of
[xgitzation, Buziness
strategy  and  renswed
Mission. He did his MBA
from Chicago, USA. He
has been at the forefront of
the company's effarts in

62 years is a Mechanical
Engineer from College of
Engineering, Guindy,
Chennal, PGDBA from
Loyola Institute of
Business Administration
and M.5 in Technological
Cperation from  BITS
Piani. He has nearly 40
years of experience in the

successfully implementing | field of manufacturing and
systems and procedures | complete operation. Also
based on TPM, TOM & | an expard in TQM, TPM,
Lean manufacturing in all | Lean Management, &
tocations. Sigma Application, DUE
and  Cellular  Layouw
manufaciuring.

6. | Disclosure of Mr. A. Venkataramani is | Mr, M. Govindarajan isnot
Relationships between | not related to any director | relatad to any director of
Directors | ofthe Company. the Company, »
7. | Information required Mr. A. Venkataramani is | Mr. M. Govindarajan s
pursuant to BSE not debarred from holding | not debarred from holding
Circular no. the office of Director by | the office of Director by
LIST/ICOMPM4/2018-19 | virtue of any SEBI Order or | vitue of any SEBI Ordar or
and the NSE Circular any other such authority. any other such authority.
no. NSE/ CMLI2018/24,
both dated 20 June
2018 — 1

IP Rings Lid.
B 10E Industial Eskobe, Maraimabai Magar - 03 209, Cheagalpaliu Distrid,
Tl Madu, Indio, Phone ; +91-44-274528 18, srwiprings.com

CIN ¢ L2B920TH1991PLCOT0232




-
1P Rings

Amvigerstior. Gig "
ANNEXURE-4

Disclosure pursuant to SEBI Master Circular No. SEBUHOICFDIPoD2ICIR/PI0155 dated November 11,
2024:

S.No|  PARTICULARS DESCRIPTION S
1. | Name of the Saecretarial | Mr. R. Mukundan, |M/s A N Raman &|M's, & K R and
Auditor Practicing Company | Associates, Practicing | Company LLP, |
b o o, o JhDEEGENG | Cost Accourtant. | Chartered Accountants.
2.| Reason for Change Appointment of | Re-Appointment of | Re-Appointrment of
Secretanal Auditors of the | Cost Auditors of the | Internal Auditors of the

Company. Company. | Company. -

1. | Date of Appointment/ The Board of Direclors of | The Board of Directors | The Board of Directors
Fa-appointmantd | the Company at their | ef the Company at | of the Company at thair
Cogsation-and Term of | meeting held on May 29, | their meeting held on | meeting hzled o
Appointment 2025, had appointed | May 28, 2025, had | May 28, 2025, had

Mr. R. Mukundan, | re-appointed M/z A N | re-appointed Mis. SKR

Practicing Company | Raman & Associates, | and Company LLP,

Secretary  (Membership | Practicing Cost | Chartered Accountanis

no. ACS 78VE), as| Accountant as Cosi| as the Intermal Auditors
Secrelanal Auditors, for a | Auditors of the | of the Company for the

period of & (Five)| Company for the | Financial Year
Consacutive years | Financial year 2025 | 2025-26.

Commeancing from | 2026.

Financial year 2025-2026

to 2029-2030,

subject to the approval of
the members at the
ensuing Annual General

i = Meeting,
4. Brief Profile Mr R Mukundan is a| Mr. AN Raman is a(MMis 5 K R and
Company Secrefary and a | Commerce  Graduate | Company LEF

Cost  Accountant by | from D.G. Vaishnav | Chartered Accountants,
profession with mora than | College, Chennai. He | s a multi — disciplinary
40 wears of overall | is a Fellow Member of | professional  services
experience in the field of | the Insfitute of Cost| firm offering gamut of
Secrelarial and | Accountants of India | services to
Accounting. He is an|and an Associate | Mullinational, Domestic
expert in Corporate Law, | Member of the Institute | Corporates and  Small
Securies Laws, Legal | of Chariered | and Medium Entities
Due Diligence, Mergers | Accountanis of India, [SME). Their services
and Acquisitions, Capital | g1 Raman was the | 2M@ In the areas of Audit
Market Transactions. He | chairman of Southern | & Assurance,
is closely associaled as | |ndia Regional Council | AScounting & Finance,
an advisor 1o a number of | ¢ IcMAI in 1883 He | Income Tax & GST,
Start up Companies and | ywaes nominated as the | Corporate & Allled Laws

advises on  capital | vics-President af | and Management
restructuring, stock | SAFA and became it | Advisary Services,
options, seed and angel | prasidant in 2011,

. investments. ,,

5. | Disclosure of Mil il Mil
Relationships betweean |
Directors |
IF Rings Lid,
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ANNEXURE-S

DISCLOSURE AS REQUIRED UNDER REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND
QISCLOSURE REQUIREMENTS) REGULATIONS, 2015 READ WITH SEBI _CIRCULAR NO.
SEBI'HOICFD/POD2/CIR/P/O155 DATED NOVEMBER 11, 2024,

Adoption of new set of Articles of Association ("AQA"] of the Company as per Companies Act, 2013;

The existing Aricles of Association (ADA"™) of the company are as per the reguirements of the
Companies Act, 1956 and accordingly contain references to the Sections of the Companies Act, 1956,
Considering thal the Companies Act, 2013 which deal with the ganeral functioning of the companies stand notifiad,
it is proposed to replace the existing AQA with a new set of articles aligned with the provisions of the Act, including

the rules framed thare under,
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