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To

BSE Limited,

P.J Towers, Dalal Street,
Mumbai-400001.

Stock Code: 523638

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on May 29, 2025 — Requlation 30 of SEBI (Listing

Obligations and Disclosure Requirements) Requlations, 2015 (“LODR")

This is to inform that the Board of Directors of the Company, at its meeting held today viz,
Thursday, May 29, 2025, have inter-alia,

1. Considered and approved the Audited (Standalone and Consolidated) Financial Statement
far the Quarter and Year ended March 31, 2025, as recommended by the Audit committee
at their respective meating held today.

The Audited (Standalone and Consolidated) Financial Statement for the Quarter and Year
ended March 31, 2025, together with the Audit report issued thereon by
M/s. M.S. Krishnaswami & Rajan, Chartered Accountants, Statutory Auditors are enclosed
as Annexure -1.

The aforesaid Financial results will be published in the Newspapers as per the requirement
of Regulation 47 of LODR.

A declaration on unmaodified opinion pursuant to regulation 33(3)(d) of LODR is enclosed as
Annexure-2.

2. Based on the recommendation of Momination and Eemuneration Committee and subject to
the approval of the shareholders of the Company,
a) approved the re-appointment of Mr. A. Venkataramani as the Managing Director of the
Company for a period of 3 years from July 01, 2025 till June 30, 2028.
b) approved the re-appointment of Mr. M. Govindarajan, who retires by rotation at the

ensuing Annual General Meeting.

The disclosure pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
Movember 11, 2024, is enclosed as Annexure-3.

3. Considered and recommended the appointment of Mr. R. Mukundan, Practicing Company
Secretary, (Membership no. ACS 7876) as the Secretarial Auditor of the company, for a
period of five consecutive years, commencing from the Financial year 2025-2026 to
2029-2030, subject to the approval of the members at the ensuing Annual General Meeting.
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4. Considered and approved the re-appointment of M/s A N Raman & Associates, Practicing
Cost Accountant as Cost Auditors of the Company for the Financial year 2025-2026.

5. Considered and approved the re-appointment of M/s. S K R and Company LLP, Chartered
Accountants, as the Internal Auditor of the Company for the Financial Year 2025-2026.

The disclosure pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
Movember 11, 2024, is enclosed as Annexure-4,

6. Approved the adoption of New set of Articles of Association in conformity with the Table F of
Schedule | to the Companies Act, 2013, subject to the approval of the Shareholders at the
ensuing Annual General Meeting.

The disclosure pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024, is enclosed as Annexure-5,

The meeting commenced at 3.51 P.M (IST) and concluded at 5.35 P.M (IST).
This intimation is also being uploaded on the website of the Company at https://iprings.com/

Kindly take the above information on record.

Thanking you,

Encl: As above
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INDEPENDENT AUDITOR'S REPORT ON AUDITED STANDALONE FINANCIAL RESULTS OF IP RINGS
LIMITED

{Pursuant to the regulation 33 of SEBI (Listing obligations and Disclosure Reguirements)
Regulations 2015, as amended (“Listing Regulations™))

TO THE BOARD OF DIRECTORS OF IP RINGS LIMITED

Opinion

1. We have audited the accompanying standalone annual financial results of IP RINGS LIMITED
{"the Company") for the year ended March 31, 2025 and the standalone statement of assets and
liabilities as en that date and the standalone statement of cash flows as at and for the year
ended on that date together with the notes thereon {together referred to as ‘Financial Results'),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended [“Listing
Regulations”).

2. In our apinion and to the best of our information and according to the explanations given to
us, the standalane financial results:

= are presented In accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

*  gives a true and fair view in conformity with the recognition and measurement principles
laid down In the applicable Indlan Accounting Standards prescribed under Section 133 of
Companies Act, 2013 (The “Act’) and other accounting principles generally accepted in
India of the Loss, total comprehensive income and other financial information of the
Company for the year ended March 31, 2025 and the standalone statement of assets and
liabilities and the standalone statement of cash flows as at and for the year ended on that
date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAsg) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditors’ Responsibllities for the Audit of the Standalone Financial
Results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of Indla together with the ethical
requirements that are relevant to our audit of the financial results for the year ended March 31,
2025 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficlent and appropriate to provide a basis for our
apinion,




Board of Directors Responsibility for the Standalone Financlal Results

4. These 5tandalone Financial Results of the company have been prepared on the basis of the
Standalone Annual financial statements. The Company’s Board of Directors are responsible for
the preparation and presentation of these standalone financial results that give a true and fair
view of the net Loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles lald down in Indlan Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and In compliance with Regulation 33
of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting recards in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
Irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
presentation of the standalone financial results by the Directars af the Company, as aforesaid,

5. In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue a5 a going concern, disclasing, as applicable, matters related to
going concern and using the poing concern basis of accounting unless the Board of Directors
either intends to liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

Auditor's Responsibility

7. Dur objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted In aceardance with SAs will always detect a material
misstatement when [t exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic declsions of users taken on the basis of these standalone financial results.

8. As part of an audit-in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* |dentify and assess the risks of material misstaternent of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that (s sufficient and appropriate to provide a basis for our
apinion. The risk of not detecting a material misstaternent resulting from fraud Is higher than
for one resulting from error, as fraud may involve collusion, forgery, Intentional amissions,
misrepresentations, or the override of internal control.




s (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, under section 143{3){i) of the act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer para- 12 below)

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclesures made by the Board of Directors,

# Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directars in terms of the requirements specified under Regulations 33 and 52 of the LOGR
Regulations.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basls of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. |f we conclude that a material uncertainty exists, we are
required to draw attention In our auditor's report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the awdit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
EOing concern.

¢« Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalene financial results represent the
underlying transactions and events in 8 manner that achieves fair presentation.

9. Materiality is the magnitude of misstatements in the Annual 5tandalone Financlal Results that,
individuzlly or in aggregate, makes it probable that the economic decisions of a reasanably
knowledgeable user of the Annual Financial Results may be influenced. We consider
guantitative materiality and gualitative factors (i) in planning the scope of our audit work and in
evaluating the results of our work; and [ii} to evaluate the effect of any identified
misstatements In the Annual Financial Results,

10. We communicate with those charged with governance of the company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our Independence, and where
applicable, related safeguards.

Other Matters

11. The standalone financial results include the results for the quarters ended March 31,2025 and
March 31, 2024 being the balancing figure between the audited figures in respect of the full
financial year(s) and the published year to date unaudited figures up to the third guarter of the
respective financial years which were subject to limited review by us, as required under the
Listing Regulations and not subjected to awdit. Our opinlon on the Annual financial results for
the year ended March,31 2025 is not modified In respect of this matter,




12. The Annual Financial Results dealt with by this repart has been prepared for the express
purpose of filing with the BSE Limited. This Statement is based on and should be read with the
audited standalone financial staterments of the Company for the year ended March 31, 2025 on
which we have Issued an unmodified opinion vide our report dated May 29, 2025,

For M.S. Krishnaswami & Rajan
Chartered Accountants

Registragion No. 015545 w ‘st.n,,f
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M5, Murali
Partner == )
Membership No. 26453

UDIN; 25026453BMEXXC3I000

May 29, 2025

Chennal



IF RINGS LIMITED!

Regd Office: B-11/12, Industrial Estate, Maraimalal Nagar - 603 209
CIN : LZBOZOTMI991PLCO20732 - Telephone No: 044- 274 52816 - Regd Mail Id: iprmmn@iprings.com
STATEMENT OF AUDMTED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2025

{Rs. In Lakhs, except per equity share data |

Quarler Ended Year Ended
Snn Particulars 31.03,2025 31.12.2024 31.03.2024 31.03.2025 I 31.03.2024
Refer Note 4 Unaudited Refer Note 4 Audited
1| Income
Revenue from Operations B420.53 5,780.09 B,881.85 30,337.55 31,671.88
Cther Income 19517 1B.75 23.42 266,63 253.55
Total Income B,615.70 5,798.84 8.905.27 30,604.18 31,925.43
2 | Expenses
a.Cost of Materials Consumed 2,308.12 2,368.32 302197 10,164.45 11,077.30
b.Changes in inventores of finished goods and work in
|progress 115210 (678.23) 6001 382.25 [99.70)
c.Employea Benefits Expense H43.33 757.23 Bo5.82 3,304.60 3,395.06
d Finance Cost 22413 298.65 280,08 1,172.56 1,148.05
e.Depreciation and Amortisation Expense 453.81 461.35 414,67 1,761.37 1,686.47
fSubcontracting Expenses 1,459.21 1,292.66 1,669.93 6,031.71 6,276,599
£.5tores Consumed 73535 G39.50 947.06 3,099.88 3,700.45
h.Other expenses 1,236,37 1,154.68 1,370L70 5,137.38 5,020.12
Total enpenses 8,513.42 G,295.16 B,700.24 31,054.20 32,204.74
Profitf [Less) from ordinary activitles before Excaptional
3 |items and tax |1-2) 10228 [496.32) 205,03 [aS0.02)] [279,31)
4 | Exceptional ltems d E -
5 | Profit/ {Loss) from ordinary activities before tax |3-4) 10228 {496.32) 205.03 [450.02)) [279.31)
b | Tax Expense - Charge/{Cradit}
a} Current tax - Current Year
- Previous Year 2 = =
b) Mat Credit Entitlement - - - -
c) Deferred tax 18.95 [140.28) 6023 [130.23) [B.ATY
Total Tax expense (a-+bsc) 18.95 |1a0.28) 60,23 {130.23)| {&.17)
7 | Profitd [Loss) for the period/year (5-6) 83.33 [356.04) 144,80 [319.79) (273.14])
8 | Other comprhensive income
A (1) items that will not be reclassified to profit or lass 0.63 | 1426} 143.590] 33.62}) 155.04)
{il) Income tax relating to items that will not he reclassified
to profit or loss [2.65)} 395 12.39 a2 15.25
B (i} lvems that will be reclassified to profit or loss .
{1} Imcomne tax relating to iterms that will be reclassitied to
profit or loss . - . -
9 | Total comprehensive income for the period |7-+8) 90,31 {366.35)| 113.2% (344.20) {312.43)
10 | Pald-up Equity Share Capltal 1,267.59 1,267.59 1,267.59 1,267.59 1,167.59
{Face value of Rs 10/ Per Share)
11 | Other Equity as per balance sheel 9,047.62 939182
12 | Earnings Per Share (EPS) of Rs 10/- each
a) Basic 0,66 {2.81) 1.14 {2512] {2.15)
by} Diluted 066 {2.81) 1.14 {2.52) {2.15)

Motes on standalone audited financial results:

1)  The above Standalone finencial resulls were reviewed by the Audit Committer and then approved by the Board of Oirectors at their Meeting held on May 29,
2025, The Information for the year ended March 31, 2025 and March 31, 2024 presented above is extracted from the audited standalone financlal statements
for the year ended March 31,2025, These financial statements are prepared in accordance with the Indian Accounting Standards (IND AS] as prescribed under

section 133 of the Companies Act, 2013.
(2}

The Company is principally engaged In a single business segment viz. manufacture and sale of Auto Component - Piston Rings, Differential Gears, Pole Whes!

and ather transmission Components based on nature of products, risks, returns and the internal business reparting system. The Board of Directors of the
Company, which has been identified as being the Chief Operating Declsion Maker [CODM), evaluates the Company's performance, allecate resources based on
the analysis of the varlous performance indicators of the Company as a single unit. Accordingly, there is no other reportable segment in terms of nd A% 108

‘Operating Sepments’

{3] The previous year figures have been regrouped/reclassified wherever necessary to conform to current year classification,
{4) The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between sudited figures In respect of the full financial year and
the pulilished year to date figures up to the quarter ended December 31, 2024 and Decembar 31, 2023 respectively, which were subject to imited review by the:

statutory auditors,

{5} The results for three month period and year ended March 31, 2025, are available on the BSE Limited website (URL: www bseindia.com], and on the Company’s

wiihsite [URL: wwew. iprings.com),




IP Rings Limited

B.5tandalone Statemant of Assets and Liabilities as at March 31, 2025

R, I Kk hes
N As at March 31, 2025 As at March 31, 2024
Particutars {Audited) {Audited)
ASSETS
Man-current essets
Progerty, Plant and Equipment 13,974,686 14,093.83
Capital work-in-progress 339,63 164.47
Right-of-use assets 54871 35507
intangible assets 6135 14747
Financial assets
Inwestmants 635.79 20332
-Other financial assets 16074 25251
Income tax assets (net] 320.78 289.50
Other nan-current assets B14.73 52.88
Current assets
Inventories 534307 587481
Financial assets
(il Trade receivables 6,707.99 172153
(i} Cash wid cash eguivalents 11750 §22.59
(It} Bank batancas other than (ii) above 11.12 1116
[hv} Other financial assets 612.05 33341
Current Tax Assets 21475 214.75
Other currant assets isp0O7 AE4. 73
TOTAL ASSETS 30,313.64 30,762.53 |
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 1,267.59 1,267.59
Other equity 9,047 .62 5,301.82
LIABILITIES
MNan-current Habilivies
Financial liahilities
{I) Borrowings 4,327.52 3,390.01
(i) Lesases lihiilities I04.03 283.52
Frovisions 1i1.66 155.11
Deferred tax liabilities (Met) 103.23 24167
Current liabilities
Firancial liabilities
(1) Barrowings 5,598.09 493667
[il] Lease liabilitias 21533 134340
(i) Trade payables
a) Tenal putstanding dues of Micre and Small Enterprises 03,63 545.12
b} Total outstanding dues other than Micro and Small Enterprises BO9T.62 0,206.37
fl\-r Crthigr fimancial Hahilities To5. 84 an4 0g
Othar current Eabilities 13357 1E0.61
Prowislons 33481 3378
TOTAL EQUITY AND LLﬁBILITIES 30,313.64 30,762.53

The disclosure |5 an extract of the audited Balance Sheet as at March 31, 2025 prepared in complianee with Indian Accounting Standards

{IND A5)

F.Deferred tax rellected in the staterment of assets and liabifities inchedes efigible MAT eredil entitlerment thereal



IP Rings Lrd

g.5tandalone Statement of Cash Flow for the year ended March 31, 2025 Rs. In lakhs
Far the year ended For the year ended
March 31, 2025 March 31, 2024
|Particulars [Audited) {Audited)
Cash Flows from Operating Activities
Profit) (Loss) before tax (450.02] (2759.31)
Adjustrments for
Prowision for Dowbtful debts made - Met 36.65 11.92
pad debts written off 14.74)
Pravision for Irventory 53.90 175.00
Unreatised exchange Muctutaion {16.44} 129.90)
Diepreciation 1,761.37 1,685.47
Interest Expense 1,173.56 1,148.05
Galn on Pre-Closure of Lease {72.22) -
Interest Incomea (82,44} {121.03)
LossfiProfit] on sale of fxed assels 14.27 251
operating profit/|Loss) before working capital changes 2,417.63 2,588.97
Adtjustments for changes in
(Intrease)f Decrease in Trade receivables 291,12 {137.29)
(Increazelf Decrease in inventories 477,54 {77.57)
{Ingreasa) fDecrease in Other Financial Assats (186.47) {94.15)
(Incraasel Decrease In Other Current Assels (10,16} 304.07
Increase / [Decrease) in Won Current provisions {33.a5) 17.34
Increase [/ [Decrease] in Trade Payables [1,348.00) 73052
Increase / [Decrease) in Other Financial Liabllities {23291} 167.33
Increase fDecrease) in Other Current Liabilities {#47.04} F0.08
Increase [/ [Decrease) in Current Provisions .14 B6.92
Cash flow from operations 1,968.75 3,576.19
Incarme Tax paid {31.28) {85.10)
ret Cash Flow from Operating Activities &l 1,937.47 3,491.09
Cash Flows from Investing Activities
Payments for acquisition of assets - Net [1,523.04} {956.81)
Recelpts from disposal of fixed Assets 18,62 4778
(Increase) f Decrease in Other Non Current Assels Capital advances (761,85} 146,40
Increase § [Pecrease) in Capital Creditors 4.74 5.50
Interast received R4 12103
Proceeds from sale of investment 0.45 0.02
Payments for acquisition of Imeestment (483.43) {100.00)
Met Cash Flow [used in} Investing Activities 8] {2,612.06] [736.08)
Cash Flows from Financing Activities
Procesds from Long term borrowings 3.274.71 1,902.80
Repayment of long term borrowings [2,555.65) (2,563.73)
Proceeds from short term borrowings 447972 756,49
Repayment of short term borrowings [3,599.85) (1,361.26)
Interest paid {1,111.95} [1,108.76)
Imvestrment im fixed deposit [5.79) {15.22)
Payment of dividend [0.03} 126,76}
payment of lease liability {312.06} {167.22
Met Cash Flow from Financing Activities Icl 169.10 (2,683.66)
MET CASH INFLOW [AsB+C] {505.49] 71.35
Opening Cash and Cash Equivalents [1]] h22.59 551.64
Clasing Cash and Cash Equivalents (E] 117.50
MET INCREASE [N CASH AND CASH EQUIVALENTS (E-D} [505.49)
@Uenkft{:minl

Place : Chennai
Date : May 29, 2025

Manaping Director
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INDEPENDENT AUDITOR'S REFORT ON AUDITED CONSOLIDATED FINANCIAL RESULTS OF IP RINGS
LIMITED

TO THE BOARD OF DIRECTORS OF IP RINGS LIMITED

Repart on the Audit of Consolidated Financlal Results

Oplnion

1. We have audited the accompanying consclidated annual financial resulis of IP RINGS LIMITED
(hereinafter referred 1o as the “Holding Company™) and its subsidiary (Holding and its subsidiary
hereinafter referred to as the “the Group"), and its share of the net Loss after tax and total
comprehensive income(net) of its loint venture (refer paragraph 2 below) for the year ended
BAarch 31, 2025 and the consolidated staternent of assets and llabilities and the consolidated
statement of cach flows as at and for the vear ended on that date {together referred to as the
‘Consolidated Financial Results’), attached herewith, being submitted by the Holding Company
pursuant 1o the requirement of Regulation 33 ol the SEBI (Listing Oblgations and Disclosure
Requirements) Regulations, 2015 as amended ("Listing Reguiations"].

2. In our opinien and 1o the best of our information and according Lo the explanations glven to us,
the aforesadd consolidated financlal results:

®  include the annual financial rasults of the following entities:
a. [P Rings Limited, Holding Company
b. PR Morth America Inc. {Subsidiary)
€. IPR Eminax Technologies Private Limited [Jeint Venture}

* are presented in accordance with the requirements of Regulation 33 of the Listing
Regulaticns in this regard; and

= pive @ true and fair view in conformity with the recognitbon and measurement principles
lald down In the applicable Indlan Accounting Standards prescribed under Section 133 of
Companies Act, 2013 (the "Act') and other accounting principles generally accepted in India
of the consolidated net Loss and consolidated total comprehensive income and other
linancial information of the Group and its Jaint Venture for the year ended March 31, 2005
and the consolidated Statement of assets and liabilities and consolidated Statement of cash
flowss as at and for the year ended on that date.

Rasis far Dpinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authortative pronouncements issuved by the
Institwre of Charered Accountants of India. Our responsibilities under those Standards are further
described in the 'Auditors’ Responsibilities for the Audit of the Consalidated Financial Resulis'
section of our report, We are independent of the Group and its joint venture in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the




ethical requirements that are relevant to our awdit of the financial statements under the provisions
of the Act and the Rules therewnder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
cbitained by us is sufficient and appropriate to provide » basis for our opinion,

Board of Directors Responsibility for the Consolidated Financial Results

4. These consolidated financial results of the company have been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors are
rizsponsible for the preparation and presentation of these consolidated financial results that give
a true and fair view of the net loss and other comprehensive income and other financial
Information of the Group Including its joint venture and the congolidated statement of assets and
liabifities and the consolidated statement of cash flows In accordance with the recognition and
measurement principles laid down In Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, The respective
Board of Directors of the Group and its joint veniure are responsible for maintenance of adequate
accounting records in accardance with the provisions of the Act for safeguarding of the assots of
the Group and its joint venture and for preventing and detecting frauds and other Irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonzble and predent; and design, implementation and maintenance of adeguate internal
financial cantrals that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated fnancial
results that give a true and fair view and are free from material misstatement, whether due to
fraud er error, which has been used for the purpose of presentation of the consalidated financial
results by the Directors of the Holding company, as aforesald,

5. In preparing the consolidated financial results, the respective Board of Directors of the Companles
included in the Group and its joint venture are responsible for assessing the ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the geing
concern basis of accounting unless the respective Board of Directors either mtends to iquidate the
respective entities or to cease operations, er has no reallstic alternative but to do so,

6. The respective Board of Directors of the Companies included in the Group and its joint ventures
are responsible for overseeing the financial reporting process of the Group and of its jeint venture.

Auditor's Responsibilities for the Audit of the Consalidated Financlal Results

7. Dur oBjoctives are Lo oblain reasonable assurance aboul whether the consolidated financial results
% & whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that Includes our oplnlen. Reasonable assurance is a high level of assurance, but is
not @ guarantee that an audit conducted In accordance with 5As will always detect a material
misstatement when it exists. Misstatements can arlse from fraud or error and are considered
material if, individually or in the aggrégate, they could reasonably be expected to influence the
economic declslons of users taken on the basis of these consolidated financial results.




B. As part of an audit In sccordance with 585, we exerclse professional judgment and malntain
professional skepticism throughout the audit. We also:

& |dentify and assess the rsks of materlal misstaternant of the consolidated financial results,
whether due to fravud or error, design and perferm audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraed may Involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of internal eantral.

* Obtain an understanding of internal control relevant to the audit in erder to design audit
procedures that are approprlate in the crcumstances. Under section 143(3)(1) of the act, we
are also responsible for expressing our apinion on whether the company has adequate
intermal financial controls with reference to financlal statements n place and the operating
effectiveness of such controls {Refer para- 16 below)

# Evaluate the appropriatencss of acopunting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulations 33 and 52 of the LODR
Hegulations,

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the awdit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its joint venture to continue as a going concern. If we conclude that a material uncertainty
exists, we are réquired W draw attention in our audited's report to the related disclosures in
the consolidated financlal results or, if such disclosures are inadequate, to modify our opinian,
Our conclusions are based on the audlt evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its joint wenture (o
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial results,
Including the disclosures, and whether the consolidated Financial results represent the
underlying transactions and events in a manner that achleves falr presentation

* Obtain sufficient appropriste audit evidence regarding the financial statements/Minancial
information of the entities within the Group and its joint venture to express an opinkon on the
consolidated Financial Results, \We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. We remaln solely respensible for
our audit opinion,




1

11

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
krnowledgeabie user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors (i] in planning the scope of our audit wark and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the Annual Consolidated Financial Results,

We communicate with those charged with governance of the Holding company and such other
entities included In the censolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
lindings, indluding any dgnificant deficiencies in intednal contiol that we identify during our audit
We also provide those charged with governance with a statement that we have camplied with
relevant ethical requirements regarding independence, and to cemmunicate with them all
relationships and other matters that may reasonably be thought to bear on our Indepandence, and
where applicable, related safeguards.

Wi also performed procedures in accordance with the circular issued by the SEBI under Regulation
33|8) of the Listing Regulations, as amended, to the extent applicable.

Other Mattars

12,

13

14,

15

The consolidated financlal results includes the unaudited financial information of one subsldiary,
whaose financial information reflect tatal assets of R 85,50 fakhs and net assets of Rs.B5.45 lakhs
as at March 31, 2025, total revenue of Nil, total net profit after tax of Bs.2.02 lakhs, and total
comprehensive Income of Rs, 2.02 lakhs for the year ended March 31, 2025, and cash flow (net) of
s 84 45 lakhs for the period from April 01, 2024 to March 31, 2025, as considered iny the
consolidated financial resuits, whose financlal information have not been audited by us. These
financial Infarmation are unaudited and have been furnishad to us by the Management and aur
apinicn on the consolidated financizl results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiary and joint ventures, is based selely on such unaudited
financial statements) financial information. In our opinlon and according to the information and
cxplanations given to us by the Management, these financial statements / Tinancial informatian
are not material te the Group.

The consolidated financial results include the Group's share of loss after tax (net) of Rs.174 83
fakhs for the ended March 31,2025 , as considerad in the consolidated financial results, in respect
of one Joint venture, whase financial statements/ financial information have been audited by us.

Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our rellance on the financial information certified by the Board of Directors.

The Consolidated financial results includes the results for the quarers ended March 31, 2025 and
March 31, 2024 being the ha!a-nv:lng figure between audited figures in respect of the full financial
year(s] and the published year 1o date figures up to the third quarter of the respective financial
years which were subject to limited review by us, as required under the Listing Regulations and not
subjected to audit. Our epinion on the Statement Is not modified in respect of this matter.



16. The Consolidated annual financial results dealt with by this report has been prepared for the
express purpose of filing with the BSE Limited. These results are based on and should be read with
the audited eansalidated financial statements of the Group and its joint venture for the vear ended
March 31, 2025 on which we have issued an unmaodified audit opinion vide our report dated May
29, 2025,

For M.5. Krishnaswami & Hajan
Chartered Accountants
Registration Mo. 015545

.5 Murali

Partner

Membership No. 026453
UDIN: 250264538MFXXDETS]
Piay 29, 2025

Chiennal




1P HENGS LIMITEDY
Regd Office: D-11/12, Industrial Estate, Maoraimalail Nagar - 603 209
CIN 2 LZBIZOTNA9SIPLCOIIZAZ - Tedephona Na: M4- 274 52616 - Regd Ml [d: iprmams@spring s.oom
STATEMENT DF AUDITED CONSOLDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2025

{Rs. In Lakhs, except per equity share data )

Quarter Ended Year Ended
Sno Particulars 31.03.2025 311.12.2024 31.03.2024 31.03.2025 | 31.03.2024
Rafer Mote 4 Wnaudited Refer Mote 4 Audited
1 | listaime
Hawenun from Opaeratians 8,420,533 5,780.0% EH31.85 30,337,535 31,671LE8
Other Miceeme 157.11 187% 1342 2E8.67 25158
Taotal Intame 861774 5, 790,84 H 805, k7 B06. 23 11,935,43
2 | Enpensas
a.Cost al Matevials Conswmed 1,308.12 2,369.32 102197 10,164.45 11,077.40
b Changes in inventaries of finished goods and wark in
[afress 1,152.10 (672,33} B0m EE LY a5 70}
c.Imaleyes Banefits Expense 843,33 757.23 B95.82 3 30460 3385086
d Finance Cost 324,13 138,65 280.08 L172.56 114805
& [epreciation and Amortisation Exponse An3.81 46135 419.67 1,761.37 16BG4T
[.5ubcontracting Expenses 145821 1,292.66 1,669.93 BO31,71 B,A76,99
.5tones Consumed 735.35 630,50 a87.06 3,000,588 3,700.45
h.Other pxpenses 1,238 56 1,152.86 1307 8,137 40 502012
Total papenses 801581 B253.34 B,700.24 31,054.22 12,204,74
Profitf (Loss) from ondinary activities bafore Share ol
Profitf(Loss) of oint Venture, Excoptional items znd fax
3 l{1-2) 10213 [494.50) 205.03 {a48.00)] 127%.31)
& | Share of Profitf{Lass) from lolnt enture {48.84) {3894 {54.05) {124.83) [43.78)
5 | Exceplionsd lteing - -
& | Prodity [Loss) from ordinary acthdties bafore tax [(3+445) 53.19 {533.44) 150,98 {532.5.!:1 {329.00)
T | Tax Expense - Changef{Credit)
a| Cusrent Lax - Cudrerl Yeds - - =
= Previous Year - = x: ¥ &
b} Mat Credit Entitlement . - - - -
c} Deferred lax 18.95 (140,23} 6023 (130.23) {6.17]
Total Tax expense (ashe] 1895 {140.28) G023 [130.73) (E-17]
8 | Prafit) {Loss) for the periadfyear |6-7) 4.4 {293.16) 20.75 [a42.60) {322.92)
9 | Ciher comprebensive ncome
Adl] Items that will not be reclassifed to profit or loss B.G63 114.26) 143.200) (33,82) {54.04)
{ii) Incomie Lax relating ko items that will ot be reclassified
Lo prafitar loas (2.65] EC 12,39 8,21 15,75
B (1] Hems that will be reclassified o prefit or lass . - - - =
[ii} Incarme tax relating to ems that will be reclassifled to
prodit o loss ' L " =
10 | Tatal conprehensive ioome for the period (843 41,22 {40347} 59.24 (AE7.04) {36221}
11 | Pald-up Equity Share Capital 1,267,593 1,267.58 1,267.59 1L267.58 1,267.59
(Face value of Bs 10y Per 3hare}
12 | Other Eguity as per balance sheet B 860,34 9,333,345
13 | Earnings Por Sharo (EPS) af s 10/ pach
a) Basic o0zv [3.20) Q.72 |39} [2.55)
Is) Diluted 027 [3.30) 0.72 {3.49} [2.55)

Moted on corsalidated audited financlal results:

{1] The akave Consalidated financial results wene reviewsd by the Audit Committes and than approved by the Anard of Directors al thelr Masting liedd on bay 29,
2025, The Informatian for the year ended March 38, 2025 and March 11, 2024 presented abave is extracted from the audited standal firamcial stat L]
Tar the year ended March 31,2025, These financial stataments are praparad in sceordance with tha Indian Accounting Standasds (IO AS) a2 prascribed under
saction 133 of the Companies Act, 2013,

[2) The Group's main business is manelacture and sale of Aute companent. Thare is no sther repostable segmant

{3} Thase consolidated financal results mclude the resuits of the following entity,
a. P Rings Limited ["the Coumpany or "Parent”}
b IPR Emineas Technologies Private Limited {doint Venture|
« IPR Naorth &merica Inc. (Subsidiary)

(4} The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figunes between audited figures in respect of the full financial year and
the pubdished year Lo date lgunes ap to the quarter ended Decembear 31, 2024 and December 31, 2023 respectively, which wers subject to Bmited review by the
stabutody aucitars

|5} Thi previous year figures have been regrouped)reclassified wherever necessary bo conform to current year classification,

{B] The results for thres month pericd amsd year anded March 31, 2025, are available oo U BSE Landbed website (AL wanw brsindia scam), and on the Campany's
website (URL] www. Iprings.cam],




IP Rings Limited

6.Consolidated Statement of Assets and Liabilities as at March 31, 2025

Rs. In lakhs
——— As at March 31, 2025 As at March 31, 2024
{Audited) [Audited)
ASSETS
Mon-current assets
Froperty, Plant and Equipment 13,979.86 14,093.83
Capital work-in-prograss 330.63 164.47
Right-of-use assets 548.21 395.07
Intangible assets 61.35 147.07
Financial assets
- Investments 419.06 144 85
-{ther financial assets 160.74 252.51
Income tax assets [neg) 320.78 289.50
Other non-current assets 814.73 52.88
Current assets
Inventaries 5, 343,07 5,874.91
Financial assets
(i) Trade receivables 6,707.99 7,721.53
{ii} Cash and cash equivalents 202.99 623.03
it} Bank balances other than (i) above 11.12 11.16
(iv} Other financial assets 612.05 333.81
Current Tax Assets 214.75 214.75
Other current assets 396.07 JB84.73
TOTAL ASSETS 30,132.40 30,704.10
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 1,267.59 1,267.59
Other eguity BRG6.34 9,333.35
LIABILITIES
Mon-current liabilities
Financial lkabilities
(I} Borrowings 4,327.52 3,390.01
(i} Lease liabilitles 304,03 283,52
Pravisions 121,66 155.11
Deferred tax liabdlitles {Met) 103.23 242,67
Current llabilities
Financial liabilities
{1} Borrowings 5.598.09 4.936.67
(i) Lease liabilities 21533 134.30
{ii} Trade payables
a) Total outstanding dues of Micro and Small Enterprizes 303.63 545,12
b) Total outstanding dues other than Micro and Small Enterprises B,007.62 59,206.37
{iv) Other financial liabilities 759 88 945 00
Other current labilities 13357 180.61
Provisions 3391 3378
TOTAL EQUITY AND LIABILITIES 30,132.40 30,704,10

The disclosure is an extract of the audited Balance Sheet as at March 31, 2025 prepared in compliance with Indian Accounting Standards

{IND AS)

7. Deferred tax reflected in the statement of assets and liabilities includes eligible MAT credit entitiement thereaf.




IP Rings Ltd

#.Consolidated Statement of Cash Flow for the year ended March 31, 2025 fis. In lakhs
For the year ended For the year ended
March 21, 2025 parch 31, X024
Particulars {Audited) [Audized)
Cash Flows from Operating Activities
Profit) |Loss) before tas {572.83] (32900
Aufjustments fior
Share of loss joint ventures 124.83 419,78
Provisian for Doubtful debts made - Net 36,55 11492
Bad debts written off - (4.74)
Prowision lor Inventory 53,90 175.00
Unrealised exchange fectutzlon {1644} {29.50)
Depreclation 1,761.37 1,68647
Interest Expense 1,172.56 1,143.05
Gain on Pre-Closure of Lease [F2.22) -
Interast Income [&2.44) j121.03)
Loss/[Profit] on sale of fixed assets 14,27 2.51
Operating profit/|Loss] before working capital changes 2,919,65 2,58R.97
Adjustments for changes in
[Increasel Decreasa in Trade receivables ao1.12 (137.29)
[Increase) Decrease in Inventories ATT.54 (77.57)
(Increase) /Orcrease in Other Financial Assets {1BB.AT) (94.19)
[Increase)fDecrease in Other Current Assets [10.18) 0407
Increase / (Dacrease) in Non Carrent provisions [3.45) 17.34
Increase § (Decrease] in Trade Payables (1,348,044 T30.52
Inerease f (Dacrease) in Other Financlal Liabilities {29291} 167.37
Increase f{Decreasa) in Other Current Llabilites [47.04H 70,09
Increase / (Decrease] in Current Provisions 0.13 692
Cash flow from operations 170,77 3,576.23
Incarmie Tax pald [31.28) (85.10)
Met Cash Flow frem Operating Activities 1] 1,939.49 3,491.13
Cash Flows from Investing Activities
Payments tor acquisition of assets - Nel [1,523.05) (95681
Recelpts from disposal of fived Assels A48.63 47.7H
{Increase) f Decrease in Other Non Current Assets - Capital advances {76185} 14640
Increase | [Decreasa) in Capital Creditors 24,74 5.50
Interost recelved B1.44 12103
Proceeds fram sale of imestment 046 0.02
Fayments for acquisitlon of Investment 1400.00) (100.00
et Cash Flow [used in) Investing Activities 8] {2,528.63) (736.08)]
Cash Flows from Financing Actlvithas
Proceads from Long term barrowings 274,71 1,902.80
Hepayment of long term borrowlngs [2,555.65) {2,563.73)
Proceads [rom short term borrawings 4,479.72 75649
Repayment of shert term borrowings [3,599.85) {1,361.26)
Interest paid [1,111.95} {1,108.76)
Irvestment in fiaed deposit |59} {15.22)
Payrent of dividend [0.03} {126.76)
Payment of lease liahbifity {312.06) {167.22)
Met Cash Flow from Finanging Activities 2] 169,10 (2,683.66)|
MET CASH INFLDW [n+eC] [420.04] 71.35
Opening Cash and Cash Equivalents 1] 623.03 55164
Clpsing Cash and Cash Equivalenis {E} 202.99 62303
MET INCREASE IN CASH AND CASH EQUINVALENTS |E-D) {420.04]

Place : Chennai
Date : May 29, 2025

Ak e

A enkataramanl
Managing Director

a9 *
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lmnlg:rmhum[ium Innevate Exce
ANNEXURE-2

Tao

BSE Limited,

P.J Towers, Dalal Street,
Mumbai-400001.

Dear SirfMadam,

Sub: Declaration under requlation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Requlations, 2015:

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure  Requirements) Regulations, 2015, we hereby declare that
M/s. M.S. Krishnaswami & Rajan, Chartered Accountants, Statutory Auditors of the Company,
have issued the Auditor's Report with unmoedified opinion on the Audited Financial Statement of the
Company (both standalone and consolidated) for the financial year ended March 31, 2025.

Thanking you,

Company Secretar:-.r

Date: May 29, 2025
Place: Chennai

IP Rings Lid.
D11/12, Industrial Estale, Maraimalai Magar - 603 209, Chengaolpativ District,

Tamil Nadu, India, Phone : +91-44-27452816, www.iprings.com
CIN : L28920TN1991FLCD20232




November 11, 2024:
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P Rings W

Amulgamations Group ™" 1o

ANNEXURE-3
Disclosure pursuant to SEBI Master Circular No. SEBI/HO/CFDIPoD2/CIR/PI0155 dated

'S.No|  PARTICULARS

DETAILS

1. | Name of the Director &
DIN
2. | Reason for Change

A. Venkataramani
(DIN:00277816)
Re-appointment
Managing Director,
subject to approval of the

M. Govindarajan
| (DIN: 09264840)

of | Re-appointment of

Director liable to retire by
rotation.

shareholders at the
34" Annual  General
Meeting.
3. | Date of Appointment/ July 01, 2025 From the conclusion of the

appointment/Re-
appointment
5. | Brief Profile

6. | Disclosure of
Relationships between

July 01, 2025 to

_June 30, 2028.

A.  Venkataramani,
aged 57 years, who joined
the Company in 2010 and
instrumental in steering
the company in terms of
Digitization, Business
strategy and renewed
Mission. He did his MBA
from Chicago, USA. He
has been at the forefront of
the company's efforts in
successfully implementing
systems and procedures
based on TPM, TQM &
Lean manufacturing in all
locations.

Mr. A. Venkataramani is
not related to any director

LIST/ICOMP/14/2018-19
and the NSE Circular
no. NSE/ CML/2018/24,
both dated 20 June
2018

Directors of the Company. i
7. | Information required Mr. A. Venkataramani is

pursuant to BSE not debarred from holding

Circular no. the office of Director by

virtue of any SEBI Order or
any other such authority.

_the Company.

Re-appointment/ 34" AGM.
L Cessation
4. | Term of 3 years with effect from | Not applicable

Mr. M Govindarajan aged
B2 years is a Mechanical
Engineer from College of

Engineering, Guindy,
Chennai, PGDBA from
Loyola Institute of
Business  Administration
and M.S in Technological
Operation from  BITS
Pilani. He has nearly 40

years of experience in the
field of manufacturing and
complete operation. Also
an expert in TQM, TPM,
Lean Management, &
Sigma  Application, DUE
and Cellular Layout
manufacturing.

Mr. M. Gévindélréjéh is not

related to any director of
Mr. M. Govindarajan is
not debarred from holding
the office of Director by
virtue of any SEBI Order or
any other such authority.

IP Rings Lid.

D11/12, Industrial Estate, Maraimalal Magar - 603 209, Chengalpattu Dislrict,

Tomil Madu, India, Phone :
CIM : L2B920THN19291PLCO20232

+91-44-27452816, www.iprings.com
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A lnmations Group ™
ANNEXURE-4
Disclosure pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD2I/CIR/PI0155 dated November 11
2024:

S.No PARTICULARS DESCRIPTION N l
1.| Name of the Secretarial | Mr. R. Mukundan, |M/s A N Raman &|Mfs. S8 K R and
Auditor Practicing Company | Associates, Practicing | Company LLP,
Secretary. Cost Accountant. Chartered Accountants.
2.| Reason for Change Appointment of | Re-Appointment of | Re-Appointment of
Secretarial Auditors of the | Cost Auditors of the | Internal Auditors of the

Company. Company. Company.

3.| Date of Appointment! | The Board of Directors of | The Board of Directors | The Board of Directors |
i the Company at their|of the Company at| of the Company at their

Cessation-and Term of | meeting held on May 29, | their meeting held on | meeting held on

Appointment 2025, had appointed | May 29, 2025, had | May 29, 2025 had
M, R. Mukundan, | re-appointed M/s A N | re-appointed M/s. SKR
Practicing Company | Raman & Associates, | and Company LLP,
Secretary  (Membership | Practicing Cost | Chartered Accountants

no. ACS 7876), as|Accountant as Cost | as the Internal Auditors
Secretarial Auditors, for a | Auditors of the | of the Company for the

period of 5 (Five) | Company for the | Financial Year
Consecutive years | Financial year 2025- | 2025-28.

commencing from | 2028.

Financial year 2025-2026

to 2029-2030,

subject to the approval of
the members at the
ensuing Annual General

Meeting. L [ —
4. | Brief Profile Mr R Mukundan is a|Mr. AN. Raman is a|M/s. 8 K R and
Company Secretary and a | Commerce Graduate | Company LLH

Cost  Accountant by | from D.G. Vaishnav | Chartered Accountants,
profession with more than | College, Chennai. He | is a multi — disciplinary
40 vyears of overall|is a Fellow Member of | professional services
experience in the field of | the Institute of Cost| firm offering gamut of
Secretarial and | Accountants of India | services to
Accounting. He is an|and an  Associate | Multinational, Domestic
expert in Corporate Law, | Member of the Institute | Corporates and Small
Securities Laws, Legal | of Chartered | and Medium Entities
Due Diligence, Mergers | Accountants of India. (SME). Their services
and Acquisitions, Capital | pyr Raman was the | @re in the areas of Audit
Market Transactions. He | chairman of Southern | & Assurance,
is closely associated as | |ndia Regional Council | Accounting & Finance,
an advisor to a number of | of |CMAI in 1093, He | Income Tax & GST,
Start up Companies and | was nominated as the | Corporate & Allied Laws

| advises on capital | \fice-President of | @nd Management
restructuring, stock | sAFA and became its | Advisory Services.
options, seed and angel | president in 2011
investments. | =
5.| Disclosure of Nil Nil Nil
Relationships between
Directors
IF Rings Lid.

D11/12, Industial Estale, Maraimalai Magar - 603 209, Chengalpatiu Disiricl,
Tamil Madu, India. Phone : +91-44-27452816, www.iprings.com

CIM : L28920TN19921PLC020232
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ANNEXURE-5

DISCLOSURE _AS REQUIRED UNDER REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND

DISCLOSURE _ REQUIREMENTS) REGULATIONS, 2015 READ WITH SEBI CIRCULAR NO.
SEBI/HO/CFD/POD2/CIR/P/0155 DATED NOVEMBER 11, 2024.

Adoption of new set of Articles of Association (“AOA"] of the Company as per Companies Act, 2013:

The existing Articles of Association ("AOA") of the company are as per the requirements of the
Companies Act, 1956 and accordingly contain references to the Sections of the Companies Act, 1956.
Considering that the Companies Act, 2013 which deal with the general functioning of the companies stand notified,
it is proposed to replace the existing AOA with a new set of articles aligned with the provisions of the Act, including

the rules framed there under.

IP Rings Ltd,
D11/12, Industrial Estate, Margimalai Nagar - 603 209, Chengalpaliu District,

Tamil Madu, India. Phone : +91-44-27452814, www.iprings.com
CIM - L28920TN1991PLCO20232




